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This Financial Assistance Facility Agreement is made by and between:

(A)  European Financial Stability Facility ("EFSF"), a société anonyme incorporated i
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-185
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer

("EFSF");

(B) The Hellenic Republic (hereinafter referred to as "Greece", represented by th
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
(C)  The Bank of Greece, represented by the Governor of the Bank of Greece,

(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".
PREAMBLE
Whereas:

0] EFSF was incorporated on 7 June 2010 for the purpose of making stability support t:
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads o
State or Government of the euro area and EU institutions, EFSF may grant financie
assistance in the form of financial assistance facility agreements ("Financia
Assistance Facility Agreements”", each a "Financial Assistance Facilit
Agreement") to provide financial assistance by way of loan disbursements under
programme, precautionary facilities, facilities to finance the recapitalisation o
financial institutions in a euro-area Member State (through loans to the government
of such Member States including in non-programme countries), facilities for th
purchase of bonds in the secondary markets on the basis of an ECB analysi
recognizing the existence of exceptional financial market circumstances and risks t
financial stability or facilities for the purchase of bonds in the primary market (eac!
such utilisation of a Financial Assistance Facility Agreement which has been th
subject of a Request for Funds and a related Confirmation Notice (as defined below
being a "Financial Assistance").

(2) EFSF shall finance the making of such Financial Assistance by issuing or enterin;
into bonds, notes, commercial paper, debt securities or other financing arrangement
("Funding Instruments") which are backed by irrevocable and unconditione
guarantees (each a "Guarantee") of the euro-area Member States which shall act a
guarantors in respect of such Funding Instruments as contemplated by the terms o
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued o
entered into by EFSF shall be comprised of each euro-area Member State (excludin
any euro-area Member State which is or has become a Stepping-Out Guarantor (a
defined below) prior to the issue of such Funding Instruments). The Fundin
Instruments shall be issued or entered into either on a stand-alone basis or pursuant t
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordanc
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (i)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF (the "Bond Interest Transaction"); [and (iv) the provision of support
in bank recapitalisation programmes of financial institutions in Greece (the "Bank
Recapitalisation Transaction")]. The PSI MoU is separate from and in addition to
the Memorandum of Understanding originally signed on 3 May 2010, as last amended
by the Supplemental Memorandum of Understanding (Fifth Addendum) of 6
December 2011, between the European Commission, Greece and the Bank of Greece
(the "2011 Memorandum of Understanding" which, together with the PSI MoU and
any subsequent or supplemental memoranda of understanding or addendum to any of
them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PST MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [#] 2012, a financial assistance facility agreement of up to EUR 30,000,000,000 in
order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [®] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued or guaranteed by Greece, in the context of the Voluntary Liability Management
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Transaction, such payments to be made at the time and to the extent that such
sovereign bonds are exchanged for New Greek Bonds (the "Bond Interest Facility");
[and (iv) on [e] 2012, a financial assistance facility agreement of up to EUR [e] in
order to finance the recapitalisation of certain financial institutions in Greece (the
"Bank Recapitalisation Facility")].

This Financial Assistance Facility Agreement is entered into solely for the provision
of the ECB Credit Enhancement Facility (the "ECB Credit Enhancement Facility
Agreement"). The ECB Credit Enhancement Facility will be used by Greece in the
context of the Buy-Back Offer in accordance with the Buy-Back agent appointment
letter issued by the ECB, acting as agent of Greece, signed on [@] 2012 and the Buy-
Back offer description, issued by the ECB, acting as agent of Greece to the NCBs,
dated [#] 2012 (the "Buy-Back Documents").

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement and the MoU.

The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [February] 2012.

"Beneficiary Member State" means Greece.

"BIS" means the Bank for International Settlements.
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"Business Day"” means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer and any commitment commissions arising under committed
credit lines, as may be made available to EFSF according to guidelines the Board of
Directors of EFSF may adopt and the Guarantors may approve. The payment of the
annual allocation to this Facility of the Negative Carry shall be made either following
the receipt of an invoice or through the application of an annual Commitment Fee of
[®] basis points that shall be applied over the Financial Assistance Amount that has
been disbursed and is outstanding. The allocation of the Negative Carry to this
Facility and the level of the Commitment Fee applicable to EFSF Financial Assistance
Facility Agreements may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funding.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Covered Period" means the period commencing on the date on which one or more
of each of Standard & Poor’s, Moody’s and Fitch Ratings announces a default,
selective default or restrictive default rating with respect to Greece or any Eligible
GGBs resulting from the Voluntary Liability Management Transaction and ending
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sixty (60) calendar days after the date upon which none of the rating agencies
maintains a default selective default or restrictive default with respect to Greece or
any Eligible GGBs by reason of the Voluntary Liability Management Transaction (but
not by reason of any other circumstance or event).

"Decision(s)" means [the decision of [the Eurogroup] dated [e]] [and [the decision
taken under Article 136 of TFEU dated [®]] on granting financial assistance to
Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to this Financial Assistance under this
Agreement, the date of transfer of the Financial Assistance Amount to the account of
the Beneficiary Member State or the Bank of Greece, acting as agent for the
Beneficiary Member State, with the BIS or another Financial Institution. The
Disbursement Date must be a date selected by EFSF which is (i) a Business Day, (ii) a
day (other than a Saturday or Sunday) when banks are open for general business in
Luxembourg and in the Beneficiary Member State's country and (iii) a day which falls
during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"ECB Notice" means a notice in the following terms: "Following information
received from the Hellenic Republic saying that the Hellenic Republic intends to
publish the details of a debt exchange offer and in anticipation of a likely downgrade
to default of one or several bonds issued or guaranteed by the Hellenic Republic or a
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downgrade to selective or restrictive default of the Hellenic Republic, the European
Central Bank requests the EFSF to issue the EFSF Notes".

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum,; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments . During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities” means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twelve (12) months issued under the
EFSF Debt Issuance Programme on or around the date of this Agreement and which
pay interest at a rate comparable to the market rate which would be payable by EFSF
for instruments with the same maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"EFSF Notes" means the EFSF Debt Securities.
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"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"EUR" and "euro" and "€" denote the single currency unit of the Participating
Member States.

"Event of Default" means an event defined in Clause 8(1).

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance under this Agreement as determined under Clause 2(1).

"Financial Institution" means the ECB, BIS or such other international organization,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider' means the Lenders under the Loan Facility
Agreement and any other sovereign State or other creditor (other than the IMF or the
European Union) granting a bilateral loan to the Beneficiary Member State in
conjunction with this Financial Assistance Facility Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
curo-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
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may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.

"IMF" means the International Monetary Fund.

"IMF Arrangement” means any agreement, programme, facility or other
arrangement between the Beneficiary Member State and the IMF.

"Interest Payment Date" means, in relation to this Financial Assistance, each
scheduled date for payment of interest or of fees due to EFSF, as specified in the
Confirmation Notice related to such Financial Assistance.

"Interest Period" means, in relation to any Financial Assistance under this
Agreement, the First Interest Period and each consecutive twelve (12) month period
thereafter as set out in the relevant Confirmation Notice, commencing on (and
including) the Disbursement Date (or the date of the preceding Interest Payment Date
for such Financial Assistance (in the case of later Interest Periods)) and ending on (but
excluding) each Interest Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period, as determined by EFSF, which is equal to the sum of (a)
the EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing" means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(6)(e) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of the Financial
Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into Funding Instruments to finance a Financial Assistance and
which are due and payable on or about the date of issue of such Funding Instruments
or, as applicable, the date such Funding Instruments are entered into, and any
adjustment corresponding to the difference in the net proceeds of Funding Instruments
due to such Funding Instruments not being issued at par value.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from any payments of
advance Margin.
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"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction.

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union relating to Economic and Monetary Union.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Pre-Issuance Operation" means any issuance of EFSF Debt Securities which is
made after the date of signature of this Agreement and following a Request for Funds
but which may occur prior to the time when the conditions precedent to the Financial
Assistance are satisfied and prior to delivery of an Acceptance Notice.

"Principal Payment Date" means with respect to the first scheduled payment of
principal, the date in the year 2023, indicated in the Confirmation Notice, and with
respect to the subsequent scheduled payments of principal, each annual anniversary of
such date until the Term of this Agreement as set out in the relevant Confirmation
Notice.

"Relevant Indebtedness” means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under
this Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee in an aggregate of:
(a) 2 basis points calculated on the Financial Assistance Amount and (b) 48 basis
points calculated on the Financial Assistance Amount outstanding following any
repayment under Clause 6(2) and (ii) the annual service fee of 0.5 basis points per
annum, which will accrue on the Financial Assistance Amount in each Interest Period
with effect from the first anniversary of the Disbursement Date of such Financial
Assistance (or such other fee level or date as may be agreed between the Parties
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(4)
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following a decision by the EWG). The upfront service fee shall be paid by the
Beneficiary Member State upon receipt of an invoice from EFSF or shall be deducted
from the amount to be disbursed to the Beneficiary Member State under this or other
Financial Assistance Facility Agreement, other than the PSI LM Facility Agreement.
The inclusion of the annual service fee as a component of the EFSF Cost of Funding
is without prejudice to any faculty of a Beneficiary Member State to treat this fee as
an operating cost in its national accounts. The level of the Service Fee applicable to
EFSF Financial Assistance Facilities may be changed from time to time by the board
of directors of EFSF and approved by the Guarantors. For the avoidance of doubt, the
Service Fee covers and replaces any advance Margin EFSF would otherwise be
entitled to charge.

"Stepping-Out Guarantor' means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term means the final maturity date of any Financial Assistance made under this
Agreement, which may not be later than 31 December 2037.

THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State a financial assistance facility,
subject to the terms and conditions of the MoU and this Agreement which will permit
EFSF to make available to the Beneficiary Member State Financial Assistance with
aggregate Financial Assistance Amounts up to EUR 35,000,000,000 ("Aggregate
Financial Assistance Amount").

The purpose of the facility is to permit Greece to finance the acquisition of EFSF
Debt Securities needed for the purpose of the Buy-Back Offer.

(a) The Facility shall be available to be disbursed in one (1) disbursement only of
up to EUR 35,000,000,000 in the period commencing on the date of this
Agreement and ending on (and including) the last day of the Availability
Period.

(b)  Any amounts not disbursed under the Facility on the last day of the
Availability Period shall be immediately cancelled.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts provided to it under this
Financial Assistance Facility Agreement in conformity with its obligations under the
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MoU and this Agreement to purchase EFSF Debt Securities from the Financial
Institution for the purposes of the Buy-Back Offer.

Financial Assistance will be denominated solely in euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds; and

(b) the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in the Request for Funds shall have been disbursed.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:

(a) EFSF having received:

) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(i)  a certificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 6 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
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render incorrect any statement made in the certificate of compliance;
and

(iiiy  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

(b)  EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

(c) the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU;

(d) the ECB has sent written notice to the Financial Institution and EFSF in the
form of the ECB Notice;

(e) EWG (in its absolute discretion) having approved the disbursement under this
Agreement and EFSF being satisfied that the conditions to drawdown under
this Agreement are satisfied;

€3) EFSF having received, on or before the Disbursement Date from the Financial
Institution, the net proceeds of the Funding Instruments in an amount
sufficient to finance the Financial Assistance Amount;

(g) no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

(h)  no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement, would occur which would entitle EFSF to declare and Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (f) of Clause 3(3) which must be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to EFSF being able to obtain the funds requested from the
Financial Institution and the non-occurrence of a Market Disruption Event or an Event
of Default. In the event that EFSF, subject to compliance with the then applicable
EFSF Funding Guidelines, can only raise funds for the relevant Financial Assistance
by issuing Funding Instruments denominated in a currency other than euros and by
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entering into related currency hedging arrangements EFSF shall inform the
Beneficiary Member State that it needs to raise financing on such a basis. Any
additional costs incurred by EFSF in connection with currency hedging arrangements
shall be borne by the Beneficiary Member State.

The Beneficiary Member State hereby expressly authorises EFSF to enter into one or
more Pre-Issuance Operations of EFSF Debt Securities following a Request for Funds
but prior to satisfaction of the conditions to disbursement in Clause 3(3) and on
delivery of an Acceptance Notice under Clause 3(4). EFSF shall promptly inform the
Beneficiary Member State in writing of the financial terms of such Pre-Issuance
Operations. The Beneficiary Member State shall bear all costs incurred by EFSF in
relation to the Pre-Issuance Operations (including any financing costs, margin,
negative carry, losses, costs, hedging costs or other fees or expenses) regardless of
whether the Financial Assistance requested in the relevant Request for Funds is in fact
disbursed. The fact that EFSF is prepared to carry out and enter into any Pre-Issuance
Operation will not in any manner affect its or the Guarantors' decisions regarding
disbursement of the Financial Assistance or on whether any conditions precedent to
the disbursement are satisfied.

(@ If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

(b)  If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to fund or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Financial
Assistance.

(c) EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption Event has occurred.

(d) If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
such time as EFSF confirms in writing to the Beneficiary Member State that



498

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO)

(7

®)

€

the events or circumstances which gave rise to such Market Disruption Event
have ended.

(e) The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Funding Instruments issued under such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, re-financed by one or more Definitive
Financing and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(6) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or to re-
finance such Financial Assistance are priced and, EFSF shall, issue to the Beneficiary
Member State a Confirmation Notice setting out the financial terms of the Funding
Instruments financing the relevant Financial Assistance on the Disbursement Date and
promptly, within one (1) Business Day of the issue of any Funding Instruments which
finance or re-finance the Financial Assistance. The Beneficiary Member State shall be
deemed to have accepted in advance the terms of the Financial Assistance set out in
the Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On the Disbursement Date EFSF shall make the Financial Assistance available to the
Beneficiary Member State as follows. EFSF will instruct the Financial Institution no
later than 11.00 a.m. on the Disbursement Date to transfer the Financial Assistance
Amount to the euro account of the Beneficiary Member State maintained at the
Financial Institution the details of which shall be advised in writing by Greece or the
Bank of Greece to EFSF (with a copy addressed to the Beneficiary Member State) at
least two (2) Business Days prior to the Disbursement Date. The Issuance Costs shall
be paid by EFSF out of the sums retained, where possible, for this purpose, or
invoiced separately; any additional costs incurred may be recovered under Clause 5(5)

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance Notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
Clause 3(8), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

499

(10)

(11

(1)

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Financial Assistance Facility Agreement shall be
considered as immediately cancelled as set out in Clause 2(3)(b).

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(a) any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State and
will rank at least pari passu with all other present and future unsecured and
unsubordinated loans and obligations of the Beneficiary Member State arising
from its present or future indebtedness;

(b)  the execution, delivery and performance of the Agreement and the MoU (and
the transactions contemplated therein including the Buy-Back Offer) do not
and will not: (i) violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its
agencies; (ii) constitute a default or termination event (howsoever described)
under any of the matters listed in sub-paragraph (i); and (iii) result in the
creation of security or give rise to an obligation to grant security or transfer
assets (by way of collateral or economically similar arrangements) in favour of
any other person;

() no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement or the MoU (or the transactions
contemplated therein including the Buy-Back Offer) or which, if adversely
determined, are reasonably likely to have a material adverse effect on its
ability to perform its obligations under this Agreement or the transactions
contemplated herein or in the MoU have (to the best of its knowledge and
belief (having made due and careful enquiry)) been started or threatened
against it;

(d the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

(e) the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
the Beneficiary Member State's obligations in relation to such Financial
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Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, in relation to General Government Debt,
until such time as all principal under this Agreement has been fully reimbursed and all
interest and additional amounts, if any, due under this Agreement have been fully
paid:

(a) with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(1) not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

(i)  not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.

The grant of the following encumbrances shall not constitute a breach of this
Clause:

(1) encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

2) encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

(3)  encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

(4)  any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
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or provided for on the date hereof or any refinancing of such
obligations; and

(5)  all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

(6)  any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

(7)  any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

(8)  any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.

As used in this Clause, "financing for a specific investment project" means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of the Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds to acquire EFSF Debt Securities
from the Financial Institution which have an aggregate notional principal
which (subject to adjustment for rounding) is equal to the Aggregate Financial
Assistance Amount and to utilise the EFSF Debt Securities only for the
purpose of the Buy-Back Offer and not to sell, transfer, grant security over or
otherwise deal with these securities other than pursuant to the Buy-Back Offer
or in accordance with the terms of this Agreement;

not to change or seek to change the Buy-Back Documents without the prior
consent of EFSF;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement;
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to comply in all respects with applicable laws which might affect its ability to
perform this Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under the PSI
LM Facility Agreement. Where any transaction or proposed transaction
would require the prior written consent of EFSF pursuant to this Clause, the
Beneficiary Member State must notify EFSF of the details of the proposed
transaction in order to request consent no fewer than ten (10) Business Days
prior to the date upon which the Beneficiary Member State enters into, or
proposes to enter into, any legally binding offer, agreement or arrangement in
relation to such transaction; and

more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the MoU or the transactions contemplated
therein being incorrect, inaccurate or misleading; (ii) any breach of the
representations, warranties and/or undertakings in this Agreement; and/or (iii)
any action, claim, demand, proceeding, investigation, arbitration or judgment
brought against EFSF (whether under securities laws, tender offer rules or
otherwise) in connection with EFSF entering into and the performance of this
Agreement or the transactions contemplated herein or in the MoU including
the Buy-Back Offer.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member State shall pay in cleared
funds to the account designated by EFSF in writing (or to such other person or
account as the Parties may agree from time to time for the purpose of this Agreement)
an amount equal to the interest due and payable on such Interest Payment Date.

Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
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amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of the EFSF Debt Securities, Pre-Funding
Operations, Interim Financings or Definitive Financings shall be promptly paid by the
Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
quarterly) such payment to be made to the account designated by EFSF for this

purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
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Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(a) The Beneficiary Member State shall repay in equal payments of principal the
principal amount of the Financial Assistance Amount then outstanding on each
Principal Payment Date until the Term.

(b)  The Beneficiary Member State shall transfer the amount of principal due to
EFSF to the account designated by EFSF in writing to the Beneficiary
Member State (or by payment to such other person or account as the parties
may agree from time to time for the purpose of this Agreement).

(c) Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

(a) On the earlier of the date when:
(1) the Covered Period ends;

(i)  ECB confirms in writing to the Beneficiary Member State and EFSF
that the EFSF Debt Securities are no longer necessary for the purpose
of settlement of the Buy-Back Offer, and

(iii)  ten (10) months after the signature of this Agreement

the Beneficiary Member State shall repay all or a portion of the Financial
Assistance Amount in a principal amount corresponding to the aggregate
principal amount outstanding of the EFSF Debt Securities which were
purchased by the Beneficiary Member State for the purposes of the Buy-Back
Offer but which were not used for the purpose of effecting settlement under
such Buy-Back Offer by ECB (on behalf of the Beneficiary Member State).
The Beneficiary Member State shall repay such portion of the Financial
Assistance Amount together with the interest and any other amounts accrued
and outstanding in relation to such portion of the Financial Assistance Amount.
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(b)  The Beneficiary Member State shall, upon the demand by EFSF, discharge its
obligations to repay principal and to pay interest under Clause 6(2)(a) by
delivering EFSF Debt Securities to EFSF in an aggregate principal amount
which together with the interest accrued thereon is equal to the amount due
and payable under Clause 6(2)(a) and delivery of such EFSF Securities shall
discharge pro tanto the amount due to EFSF in respect of principal and
interest under this Agreement and the portion of the Financial Assistance
Amount thus discharged shall be cancelled. Such obligation to repay principal
and to pay interest under Clause 6(2)(a) will be discharged in an amount equal
to the aggregate principal amount of any EFSF Debt Securities so delivered
plus any accrued interest in relation to any EFSF Debt Securities so delivered
with any balance in relation to the principal and interest to be repaid or paid
being paid by the Beneficiary Member State.

©) For the avoidance of doubt, to the extent the Beneficiary Member State does
not discharge its obligations according to Clause 6(2)(b), the obligations of the
Beneficiary Member State to repay principal and to pay interest shall continue
in full for the term of the Financial Assistance, unless discharged earlier in
accordance with this Agreement.

If financing granted to the Beneficiary Member State under the IMF Arrangement or
under any of the facilities provided by the Financial Support Providers, the IMF or the
European Union (or any body or institution thereof) or the New Greek Bonds is repaid
in advance in whole or in part on a voluntary or mandatory basis, a proportional
amount of the Financial Assistance Amount of the Financial Assistance provided
under this Agreement shall become immediately due and repayable in a proportionate
amount established by reference to the proportion which the principal sum repaid in
advance in respect of the relevant facility or the New Greek Bonds represents to the
aggregate principal amount outstanding in respect of such facilities and/or the New
Greek Bonds immediately prior to such repayment in advance. The Beneficiary
Member State shall reimburse all costs, expenses, fees, hedging costs and Loss of
Interest incurred and/or payable by EFSF as a consequence of an early repayment in
respect of any Financial Assistance under this Clause. For the avoidance of doubt, a
purchase of New Greek Bonds by the Beneficiary Member State shall be subject to
the limitations provided in the PSI LM Facility Agreement.

The Beneficiary Member State shall reimburse all costs, expenses, fees, hedging costs
and Loss of Interest incurred and/or payable by EFSF as a consequence of an early
repayment in respect of any Financial Assistance under this Clause.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the Member State cancels the IMF
Arrangement or any other Financial Support Provider cancels its support facility or
the Beneficiary Member State cancels the issue of New Greek Bonds, in whole or in
part. In this case the cancellation of this Facility shall be proportionate to (a) in the
case of cancellation by the IMF, the proportion which the sum cancelled represents to
the aggregate notional amount of such IMF Arrangement as set out in Preamble (5)
and (b) in the case of cancellation of any of the other facilities, the proportion which
the cancelled amount represents to the aggregate of the initial amounts of this
Financial Assistance Facility Agreement each of the facilities provided by the
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Financial Support Providers, and the intended volume for the issue of New Greek
Bonds.

If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the IMF, the Commission and the
ECB of the liquidity position of the Beneficiary Member State, evaluate the
Beneficiary Member State's capacity to repay the amount that is subject to the roll-
over. If the result of the evaluation is that the Beneficiary Member State has
sufficient cash resources available, then unless otherwise notified by EFSF, a
corresponding amount of the Financial Assistance shall become due and payable at
the date of maturity of such Funding Instruments. Such repayment shall constitute a
scheduled repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid without set-
off or counterclaim, free and clear of, and without deduction for and on account of,
any taxes, commissions and any other charges for the entire term of this Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET?2 participant SWIFT-BIC: [e], in favour of the account
of EFSF designated by EFSF for this purpose.

The ECB shall advise the Beneficiary Member State, the Bank of Greece at least
thirty (30) calendar days prior to each Interest Payment Date and Principal Payment
Date of the amount of principal and interest due and payable on such date and of the
details (Interest Rate, Interest Period) on which the interest calculation is based.

The Beneficiary Member State shall send to EFSF and to the ECB a copy of its
payment instructions sent to the Bank of Greece at least two (2) Business Days prior
to each Interest Payment Date and Principal Payment Date. All other payments due by
the Beneficiary Member State to EFSF under this Agreement including Issue Costs,
Loss of Interest, Negative Carry or other fees, costs, expenses or commissions due to
EFSF shall be paid via SWIFT message in TARGET 2 before 11:00 a.m. Frankfurt
time on the relevant due date to the account of EFSF designated for the purpose of
this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
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the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a)  first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
(c) third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:

(a) shall be made in a commercially reasonable manner; and

) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State,

EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if;

(a) the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

(b) the Beneficiary Member State or the Bank of Greece shall default in the
performance of any obligation under this Agreement (including the obligation
set out in Clause 2(5) of this Agreement to apply any Financial Assistance in
accordance with the terms of the MoU but excluding any other obligations
under the MoU) other than the obligations referred to in Clause 8(1)(a) of this
Agreement, and such default shall continue for a period of one month after
written notice thereof shall have been given to the Beneficiary Member State
by EFSF; or

© EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement are declared by a court of competent
jurisdiction not to be binding on or enforceable against the Beneficiary
Member State or the Bank of Greece or are declared by a court of competent
jurisdiction to be illegal; or
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EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement or the MoU, the Beneficiary Member State or the Bank of Greece
has engaged in any act of fraud or corruption or any other illegal activity, or
any other actions detrimental to EFSF or (ii) any representation or warranty
made by the Beneficiary Member State under this Agreement (including in
relation to the legal opinion provided and/or the certificate of compliance
provided under Clause 3(3)(a) of this Agreement) is inaccurate, untrue or
misleading and which in the opinion of EFSF could have a negative impact on
the capacity of the Beneficiary Member State to fulfill its obligations under
this Agreement or the rights of EFSF under this Agreement; or

any previous agreement for the provision of a loan or any other financial
assistance between the Beneficiary Member State, the Bank of Greece and
EFSF or any EU institution or body, regardless of amount, is subject of a
declaration of default or there is a default on any payment obligation of any
kind towards EFSF or any EU institution or body by the Beneficiary Member
State or the Bank of Greece and such payment default gives rise to a
declaration of default; or

the Loan Facility Agreement or the PSI LM Facility Agreement is the subject
of a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default; or

Relevant Indebtedness of the Beneficiary Member State having an aggregate
principal amount in excess of EUR 250 million is the subject of a declaration
of default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is an
acceleration of such indebtedness or a de facto moratorium on payments; or

the Beneficiary Member State does not make timely repurchases from the IMF
in relation to the IMF Arrangement and is subject to a declaration of default;
or

any loan agreement or agreement for the provision of financial assistance
between the Beneficiary Member State and any institution or body of the
European Union, the IMF or any other Financial Support Provider, regardless
of amount, is subject of a declaration of default; or

the Beneficiary Member State does not pay a substantial portion of its
Relevant Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its Relevant Indebtedness or of Relevant Indebtedness assumed
or guaranteed by it, provided that, for the purpose of this Agreement, the
Voluntary Liability Management Transaction shall not trigger a default under
this Clause.
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EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

INFORMATION UNDERTAKINGS

With effect from the Request for Funds, the Beneficiary Member State shall supply to
EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;

(b)  aregular quarterly report on the progress made in fulfillment of the terms of
the MoU;

(©) promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d) any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

(e) a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

® written notice if there is any exchange of EFSF Debt Securities under the Buy-
Back Offer (with details of the number of EFSF Debt Securities which are the
object of such exchange) and to inform EFSF of any changes in the rating of
Greece which would affect the duration of the Covered Period and to notify
EFSF when the Covered Period has ended.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion or any of the other legal opinions referred to in Clause 3(3)(a)
above.
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UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.

NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.
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The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.

Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
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have been fulfilled, (iii) the signature of the Buy-Back Documents, (iv) the signature
of the notes subscription agreement between EFSF and the BIS and the signature of
the sale and purchase agreement between the BIS and Greece and (v) the receipt of
the legal opinions referred to in Clause 3(3)(a).

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds
2. Form of Acceptance Notice
3. Form of Confirmation Notice

4. Form of Legal Opinion
5. Form of Certificate of Compliance

6. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State])

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address)
Fax: [¢]

European Central Bank
[Insert address]
Fax: [¢]

Bank of Greece
[Insert address]
Fax: [*]

Subject: EUR [+] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement"
Request for Funds

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [+] 2012 (the "Agreement"). Terms defined in the
Agreement shall have the same meaning herein.

1. We hereby irrevocably request that Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the ECB Credit
Enhancement Facility;
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(b) The Financial Assistance Amount of the Financial Assistance to be provided
in respect of this Request for Funds is EUR 35,000,000,000; and

() The latest of the Disbursement Date(s) of all Financial Assistance to be
provided under this request for Funds shall be on or prior to : [ |.

2. We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to

(a) The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

(b) EFSF being satisfied at all times that the corresponding funds are available to
it from a counterparty in the international capital or loan markets on terms and
conditions that are acceptable to it and which are consistent with the terms set
out in this Request for Funds and in the Acceptance Notice and the non-
occurrence of a Market Disruption Event;

(c) EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

(d) The conditions precedent under the Agreement being satisfied.
3. We confirm that:

(a) The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [___] is and remains valid and applicable.

(b)  No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [___].

(©) No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [__}.

(d)  No event or circumstance has occurred which would permit EFSF to declare
that an Event of Default has occurred.

Yours faithfully,
HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details]
Copies to:

European Commission
[Insert address]
Fax: [°]

European Central Bank
[Insert address)
Fax: [¢]

Bank of Greece
[Insert address]

Fax: [°]
Subject: EUR [e] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement"
Acceptance Notice in relation to the Request for Funds dated [e]
Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [dare]. Terms defined in the Agreement shall
have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the ECB Credit Enhancement
Facility

(b)  the principal amounts of Financial Assistance to be provided under this
Facility is EUR [e];

(b) The Disbursement Date(s) of the Financial Assistance to be provided under
this Request for Funds shall be [dare]:
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EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above Request for Funds by issuing EFSF Debt Securities and to re-finance these at maturity
by way of Pre-Funding Operations, Interim Financings and/or Definitive Financings as the
case may be.

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Issuance Operations, Pre-Funding
Operations, Interim Financings and/or Definitive Financings. The authorisation to enter into
Funding Instruments and the acceptance by the Beneficiary Member State of the Pre-Issuance
Operations, Pre-Funding Operations, Interim Financings and/or Definitive Financings entered
into to finance the Financial Assistance are irrevocable until the final maturity of the latest
Funding Instrument which finances this Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF is subject to a Market Disruption Event then EFSF shall not be
under any obligation to deliver the funds by way of provision of Financial Assistance in
relation to the Request for Funds and shall notify the Beneficiary Member State of such
circumstances in writing and as from the date of receipt of such notice the Beneficiary
Member State is no longer bound by the Request for Funds for the provision of any further
Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 3
FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address]
[City]

[Country]

Attn: Mr/Ms []
Copies to:

European Commission
[Insert address)
Fax: []

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address)

Fax: []

Subject: EUR [e] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement''
Confirmation of Financial Terms of Funding Instruments

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece'") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(ii) the Request for Funds notified to EFSF by Greece on [date]. Terms defined in the
Agreement shall have the same meaning herein.

We hereby confirm that in order to finance amounts outstanding under the above Facility, on
[date] EFSF issued Funding Instruments with the following financial terms:

(a) The Financial Assistance Amount is EUR [e]
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(b)
(©)
(d)
(e)
®
(2
(h)
(i)

We confirm that the financial terms of these Funding Instruments shall be used in calculating

Principal Amount:

Final Maturity: DD.MM.YYYY

Interest Rate for the First Interest Period:

Interest Rate for subsequent Interest Periods':

First Interest Payment Date:

Subsequent Interest Payment Date: DD.MM.YYYY
First Principal Payment Date:

Subsequent Principal Payment Date: DD.MM.YYYY?

the EFSF Cost of Funding under the Facility.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

! To be communicated by EFSF to the Beneficiary Member State in line with the terms of the Financial

Assistance Facility Agreement.

2 Until the last Interest Payment Date of DD.MM.YYYY
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ANNEX 4
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re:  EUR [+] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012, the "ECB Credit Enhancement Facility
Agreement"

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF") the
Hellenic Republic (hereinafter referred to as the "Beneficiary Member State") and the Bank
of Greece on [*]. I also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreements and of the
MoU. 1 have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as I have deemed necessary or appropriate.
Furthermore, I have made such other investigations and reviewed such matters of law as I
have considered relevant to the opinion expressed herein.
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I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, I am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreement by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreements relating to the
provision of Financial Assistance are fully valid.

The Beneficiary Member State’s execution, delivery and performance of the
Agreement and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(i) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

The representations and warranties given by the Beneficiary Member State in the
Agreement are true and accurate

Nothing in this Agreements contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Agreement.

The Agreement is in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreement would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank
of Greece.

It is not necessary in order to ensure the legality, validity or enforceability of the
Agreement that they be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreements.
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10.

11.

12.

13.

14.

15.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreements.

The signature of the Agreements by [name], the Governor of the Bank of Greece
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreement is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreements and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreements.

The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law].

In conclusion, the Agreement has been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreements are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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To:

Re:

ANNEX §
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of [e] at the Ministry of Finance)

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [°] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the "ECB Credit Enhancement Facility
Agreement"”

Dear Sirs,

In my capacity as [®] at the Ministry of Finance, I refer to the above referenced
Financial Assistance Facility Agreement and its Annexes which constitute an integral
part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF")
the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State")
and the Bank of Greece on [+]. I also refer to the Memorandum of Understanding
signed on [insert date] between the European Commission, the Hellenic Republic and
the Bank of Greece (hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.
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4, I hereby confirm that,

(a) the list of documents annexed to the letter dated [®] provided to the legal
counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the purposes of
providing the legal opinions referred to therein is a complete list of all
financing agreements binding on the Hellenic Republic which are relevant to
the Buy-Back Offer; and

(b) the representation and warranty set out in Clause 4(1)(b) of the Agreement is
true and accurate and the Hellenic Republic is giving that representation and
warranty in the light of legal advice obtained and following a comprehensive
due diligence review of the agreements, treaties and laws which are binding on
it.

SIZNEd: .voveiicicie

[e] at the Ministry of Finance
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ANNEX 6
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 7333

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: + 30210 3338205



526 E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO)

With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA
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ITAPAPTHMA 1

LYMBAIH XPHMATOAOTIKHZ AIEYKOAYNZHZ
ReTa&D
TOY EYPQIIAIKOY TAMEIOY XPHMATOHNIZTQTIKHE ZTAOEPOTHTAZL
THE EAAHNIKHEZ AHMOKPATIAX
g Aikarovyov Kparovg Méhovg
Ko

THE TPAIIEZAX THZ EAAAAOZ

Loppaon Arevkorvvorg g IistoTikig Evioyveng EKT
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H nopovco Zoppacn XpnpatodoTikig Atevkdivvong cuvanteton and Kot petady:

(A)  1tov Evponaikod Tapciov Xpnuaromorotikig Zrabepotnroag (<KETXE»), avodvoung
gtaupeiog mov ovotdbnke oto AovéepPovpyo pe €opa eni g Aegweopov John F.
Kennedy ap. 43, L-1855 AovéepBovpyo (R.C.S. Aov&euPovpyo B153.414), mov
eknpoooneiton ond tov k. Klaus Regling, Aievbovovia Zoppovio (CEO) kou tov K.
Christophe Frankel, Avaminpot AtevBdvovia Zopufovio, (KETXZ»),

B) g EMmvuig Anpokpariag (epenc avapepdpevy og «EAL@da»), mtov exnpocwoneitat
an6 Tov Yrovpyd Owovopkdv,

g 10 Awcarovyo Kpdtog Méhog (1o «Auarovyo Kparog Méhogy), kot

(I Tng Tparelag g EAMGdOg, mov exmpocwneiton amd 1o Aownt g Tpdnelag g
EAGdag, (n «Tpanela tng EALGSaC»).

Amnd kool avapepopevo og To «MEpn» kot kaBéva and avtd to «MEpogy.

IMPOOIMIO:

Aapupavovtag voyn ot

1

2)

To ETXZ ovotadnke otig 7 lovviov 2012 pe oxond v e€acpdiion otabepdmrag ota
Kpdtn péAN g evpwldvng. Topewve pe Miwon otig 21 lovdiov 2011 and tovg
emkepolic 1Tov Kpatdv 1 KvBepvijoewv ng evpwlhvng kot tov opylvev g
Evporoixfig Evoong, to ETXE punopei va mapéyer ypnpotodotikn Evioyvon pe mm popon
ocopuPdoewv  ypnuotodotikng  Sievkdivvong  («ZopPhoeg  Xpnparodotikiig
Alevkélovoney, kol kabgmd n «Zopfacn Xpnpatodotikig Atevkoivveng»), va
TaPEYEL YPNUATOSOTIKT EVIOYVOT pHE TN MOPQT exTopievong daveinv cOpeove pe Eva
TPOYPAUPD, TPOANATIKEG S1ELKOAOVOELG, SEVKOADVOELS Yol TN XpNMaTOdOTNON NG
OVAKEQOAMLOTONOTG YPNUATOTIOTOTIKAV 1pupdtov Kpdtovg-Méhovg g evpwlhvng
(néoo doveiwv onig kuPepvioels avtdv v Kpatdv-Mekdv, copnepiiopfavopévaov
YOPOV EKTOG TPOYPAUIATOS), SIEVKOADVOELS Yia TNV ayopd, OLOAY®V GE SEVTEPEVOVTES
ayopéc eni T Paoer avdivong mg EKT, mov avayvopiler v dmapln efoipetikdv
oUVOMKAOV Kot KvdOVOV TG YPTHATOMOTOTIKNG 0YOPas MOV OMEWLOVV TNV OUKOVOLIKT
otafepdTnTe 1| 31EVKOAOVOELS Yio TV ayopd OHOAGY®V GTNV TPOTOYEVN ayopd (kabe
tét0100 Yprion ZopPaocng Xpnpotodotikig Atevkdivvong, mov €xer yivel VIOKEIUEVO
Aufpotog Xpnpatoddmmong kor  oxetikng I'vootomoinong EmPefaimong (6nwg
opiCovtan katwtépw) anoterei o «Xprpatodotikn Evieyvony).

To ETXZ 6o xpnpatodotei Tnv vhomoinon awtig e Xpnuatodotikng Evioyvong pe myv
éxdoon 1 cuvopoldynon opokdywv, ypoppatiov, agloypdeay, xpeoyptowv N dAkev
pnyavicpdy xpnpatodotons («Mésa Xpnpatodétneng») ta onoie vroompilovion
omé aVEKKANTEG Kol ovempvlakteg eyyvfioels (kabepia 1 «Eyyinen») tov Kpatdv-
Me v g evpmidvng, mov Ba evepyodv g eyyontég avagopikd pe ovtd Mioa
Xpnuatodomong, 6mog opiletar otovg Opovg g mopodoag. Ov Eyyomtég (ot
«Eyyontécy) Tov Mécwv Xpnpatodémong mov ekd6dnkav 1 cuvoporoyntnkay omd o
ETXE 0o omotehodvior omd kébe Kpdrog pérog g evpaldvng (eGaipovpévov
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3)

4)

5)

omowvdfinote Kpdtovg-Méhovg g evpaldvng mov eivor 1 kotaoctei Amepyopevog
Eyyontfig (dnwg opiletar katotépw) mpwv omd v ékdoon ovtdv Ttav Mécwv
Xpnpotoddmong). Ta Méco Xpnuoatodémong ba exdidovrar 1§ cvuvoporoyodviar gite
avtotelds eite eni m Pdoer mpoyphupotog £kdoong ypéovg (to «Ipbypappa "Exdoong
Xpéovg Tov ETXZ») oopgava pe toug Kavoves Xpnuatodémong tov ETXE (6mag
opilovtatl kKoTwTéP®).

215 8 Maiov 2012, to Bacikelo tov Bekyiov, 1 Iphavdio, o Baoiieto e Iomaviac, 1
Faducq Anpoxpotia, n Itadwf Anpoxpatia, 1 Kurpaxy Anpokpotia, 10 Meyého
Aovkdto Tov AovEepPodpyov, n Anpokpatio g Mdéitag, to Booiiewo tov Kdtw
Xopdv, 1 Anpokpatio tg Avetpiag, 1 IMoptoyehikhy Anpokpartia, 1 Anpokpartic mg
ZroPeviog, n ZhoPoxikiy Anpokpatic, n Anpokpatia g Phavdiog kot 1o KfW
(evepy@viag mpog To SMUOTLO CVUPEPOV, TOUPOVE pe TiG 0dNyieg Ko pe To 6QENOG TG
gyyonong g Opoomovdiokhg  Anpoxpatiog g Teppaviag) (og Acveistéc)
ouvoporéynoav e cvufoon davelknis devkdivuvong dyovg 80.000.000.000 gupd (1
«XopPaon Aaveraxng Awevkoivveng» pe v EAAGda kow v Tpdaela thg EAMGSoc, 1
onoia mapéxer Evioypon otabepdémrag oty EAAGSa oe SaxvBepvnrikd mhaicio péom
CLYKEVIPAOTIKAOV SIHEPDV davEinV.

Zug [*] n EMGda Cinoe npdobetn Xpnpatodotikn Eviexvon omd o xpétn pédn g
Evpwldwng. Z1ig [*], to Eurogroup kot ot Yaovpyoi Oucovopik@v opé@omve. onopicioay
va xopnyfioovy ypnpatodotikn Evioxvon ce andvinon tov ortipatog tov EAAnvikdvy
apyOVv Kol EMKOPOOOV T0, HETPE OV avakowd@bnkav. Zopeove pe ) SHAwon tov
Apymyov Kpatdv 1 KuBepvijoeov g evpaldvng kot 1ov opydvev g Evponaikig

"Evwong mg 21" Tovkiov kot 26"/27™ OxtoBpiov 2011, 1o ETXE 6o, ypnowonombei og

omua (péco) xpNRraTodOTHONG YIoL HEANOVTIKEG EKTOMEDOEL, 0O TV EAAGS0 vd v
Xpnuatodotikiy Evioyvon tov Kpatdv-Mehdv tg evpaldvng.

2ng [+] 2012 éva Mvmpdvio Zvvevvonong (to «Mvnpovio ZIT» vreypdon peta&d g
Evponaixng Emrpomiic, tng EAMGSag kat tng Tpamelog g EAMGSag avagopikd i) pe pio
eBedovtikn cvvadiayn Swyeipiong vroypedoewv péow g (o) ebehovowag avtoAiayhg
opordywv mov Ba cuvagbei petald e EALGSag kot opiopévav enevdutdv Tov 18iwTikod
Topéa Onwg mePLypagetal oty MAiwen g Evponaikig Zvvédov Kopveng g 26™
Oxtoppiov 2011 (n «E@ehovrukniy Zvvarhoy Awygipiong Yaoypedoewvy), i) pia
npoc@opd  emavoyopds (1 «Ilpoogopd Emavayopdc», pe v omoio m EAAGSa,
evepydviag péow g EKT, og exnpéownov tng, mpooeépetal vo enavayopdoset and
ebvikég xevipwég tpameleq («EOKT») tov Zvotiuotog tov Evpd opiopéva kpotixd
oudloya exdooewg g EMMGSag, ta omoin Bpiokoviar omv kotoyf twv EOKT g
efaopdhon Yoo TG TPAEES VOUICHATIKNG TOAMTIKYG TOV ZVOTAHATOE Tov Evpd pe
amodextd (emA&&a) tpita pépn (ili) v TAnpopy dedovievpévav tdékwv eni tov
opordyov mov Ba avtaiiayodv oto mhaico Tng EBehoviucc Zvvarhayng Awyeipiong
Yrnoyxpewoewv, ot omoieg Bo ypnuorodotnBodv ev péper | ev 6hw oand 10 ETXE (n
«Zvvarhayn Y Toug Toxovg Tv Opordymvy» xou [(iv) v mapoyn evioyvong oe
TPOYPOLLUATO OVOKEQAANIOTONONG YPTHATOTIOTOTIKOV Wpopdtov otv EAAGSa ()
«XZovarhayi Y v Avakepaiamonoinon tov Tpareldvr»).] To Mymuoévio ZIT givan
EeYmPIOTO KOl GUUTANPOUATIKO TTPOG TO 0pykd Mvmudvio Zvvevvonong mov vreypdon
otg 3 Moaiov 2012, 6nwg éyer mpoopata tpomomombel amd TO GULUAANPOUATICO
Mwnuévio Tvvevwonong (Iépunto Tpoodprnua) g 6™ Aekepppiov 2011, peta&d g
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6)

7

8)

9

10)

Evponaikig Emtponrc, g EAAGdag xar g Tpdnelog g EAMGSog (to «Mvijpovio
Zovevvoneng 2011»), 1o omoio pali pe 10 Mwvnuévio ZIT ko k4Be GAlo
CUUTATPONOTIKO 1| HETOYEVESTEPO UVNUOVIO GUVEVVONCTS 1 TPOCAPTNMHE  OF
onolod\mote and avtd, o anokareitol to «Mvyubvio»).

Kotomy armuatog g EAGdag yio Xpnpoatodotkry Evioyvon kot cOppwva pe 1o
Mwvnuoévio ZIT, 10 ETXZ xatiptice 1| Ba xotapticer ZopPdaoerg XpnpotodoTikng
Evioyvong pe mv EAMGda xon v Tpénela g EAMGOOG, Tpokenévon va Tapdoyet Tig
akohovBeg Xpnpatodotikég Aevkordveoeig: (i) otig [¢] 2012, odupacn Xpnpatodotikng
Evioyvong dyoug péxpr EYPQ 30.000.000.000, tpokeuévon va emtpéyer oty EAAEdo
vo, ypnpatodotioet, ev uépet, v EBehoviikn Zovaiiayn Awayeipiong Ynoxpedoewv (n
«Zopupaor Aicvkérvveng g Awyeipiong Yroypedoewv ZITy), (ii) otig [] 2012,
ovuPaon ypnuatodotikng evioyvong dyovg péxpt EYPQ 35.000.000.000, mpokeipévon
vo emupéyer otnv EAAGda vo ypnpatodotiost v Ilpocopd Emaveyopds (m
«Arevkoioven Ihetotikig Evieyveng EKT»), (iii) otng [*] 2012, ma ovpPoon
YpNHoTodoTIKAG evioyvong vyovg EYPQ [5.700.000.000] pe oxomd 1t Sevépyew
TANPOUOV GYETIKG pE SES0VAEVIEVOVG TOKOVG TTOL ATTOPPEOVY Altd OPLopéV. aveEoQAn T
Kpotiké opdloya yw to omoia £xer eyyonBei n EAAGSo oto mhaicio g EBghovrikig
Tovadhayng Awyeipiong Yroxpedoewv, ot omoieg mAnpopég Ba yivouv kotd to xpovo
KOl 670 PETPO oL T £V AGY® KpaTiké opdroyo aviariayodv pe Néa EAAnvicd Oporoya
(M «Zvpeovia yua Tovg Toxovg Tov Opordywvy), kot [(iv) otig [+] 2012, wa ovpufaoy
YPNHATOS0TUCG EVioyuomg HELPL Tov T0c00Y TV EYPQ [+] pe okond ) xpnuatodonon
™G AVOKEQOAGIOTOIMONG OPICHEVOV XPNHATOTIOTOTIKGOY 10pupdtav otnv EXAGSe (n
«Zopgavia yio Tqv Avakegaioronoinen tov Tpanelov»).]

H ZopPacy Xpnuoatodotikiig Evieyvong kotaptiletar omokAeoTikG yio T0 6KOmd g

napoyng g Arevkorvvong Motwtikig Evioxpong EKT (n Zoppacn Awevkorvveng g
Metonikig Evioyvong EKT»). H Awevkotvvon Ilototkhg Evisyvong EKT 6o
ypnoponomdei and v EAMiSa 610 mhaicto g [poceopag Enavayopds ovpemve pe
mv emotol) dlopicpod tov ekmpocdnov Emavoyopds mov exdoébnke and mv EKT,
evepydvtag og ekmpdoonog g EALASag kar vreypden otig [¢] 2012 kou Ty meprypagi
me mpoceopds Enavayopds, mov exdobnke and v EKT, evepydviag wg EKTIPOCWOTOG
g EAMGSag mpog tig EOKT, pe nuepopnvia [+] 2012 (ta. «Eyypaga Eravayopdcy).

H Siabeoipémia avtig g opPaong Xpnparodotikig Atevkdivvong egaptéron omd
coppdpewon e EALGSag pe ta pétpa mov extiBevion 610 Myvnuévio kat v Katovopr
1OV €060V aLTAG NG ZOpPacng XpNHAtodoTikig AlEVKOALVONG GOPPOVO PE TOVG
6povg NG mapovoag kot Tov Mvnpoviov.

H ektapicvon odpowve pe v mapovso ZopPacn Xpnpatodotikig Agvxoivvong
pmopei va avekowv@Oel pe Ty empOAain G VIOYPAPHG TOV Mvnpoviov ZIT ko Tnv
évapén 1600¢ TG TAPOVGUG, COUPMVO. ME TOVG OpOvG Kat TpobmoBiaeis ™g Tapovoug.

KatéMnha pétpo mov oxetiCoviar He TNV QroTpomh Kot Ty néAn xatd g andTng, TNG
dlpBopdg Kot GAMOV TOPOTLTIOV IOV EXNPEALOLY TNV Xpnuarodotikh Evioxvon Oa
napéxoviar omd Tig apyés Tov Akorovyov Kpdrovg Mérovg.

Qc ek TovTOV, Ta MépN GLpPOVIoAY WG eERG:
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Opwpoi

Ty mapovoa TopBoon (copmepiapfavopévon Tov Tpooiov) ot akdrovdor opot £xovv
70 akOAoVO0 TEPIEYOUEVO:

«Ivootomoinon Amodoyig» onpaivel Ty £yypaen avaxoivoon tov ETXX mpog 10
Awatovyo Kpérog Méhog ohpewva pe 1o vrddetypa tov Hopoaptipatog 2 mov avopEpEL
70 OGO KAl TOVG GVRALTIKOVG TPOCOPIVOYG OIKOVORIKOUG Opovg g Xpnuatodotikrg
Evioyvong mov mpotifetan va mapéyet 10 ETXE oto Awarovyo Kparog Mélog chupava
HE TNV TOPOVOO.

«Zvvomké Mooo Xpnpatodotikig Evieyveney £xel 10 vonuo mov tov onodidetor 6To
‘Opo 2(1).

«Zoppacn» onpaivel v Tapovoa Zoupacn Xpnuatodotikng AevkéAvvong.

«Ilepiodog AwBeoypdnTag» onuaivel my nepiodo mov EEkvd TNV Muepopnvia g

gvaplng 1oyvog g mopodoag Xopfacng kou Afyer v (cvpmeprapfavopévne) [°]
[®eBpovapiov] 2012.

«Awanotyo Kparog Méhog» onpaivet EXAGSa.
«TAA» onpaivel v Tpdnelo AleBvav AlaKavoVICHOV.

«Epyacun Hpépar onpaiver ny nuépo oy omoia to cvotnuo TAnpopdv TARGET2
eivar ovorytd Yo cuvailay€s.

«Emrpomiy» onpaivel tny Evponaixn Emtpony.

«ITpopnBera Aéopevone» onuaivel Ty Tpoprdew Tov oxetiCeton pe v ApvnTiky AtokpdTnon
OV TPOKVATEL OMO TO GMOBEUN PEVOTOTNTAG TOV ETXZ kabhg kat ke mpoundeia dEcpevong
MOV TPOKVTTEL Omd deopevpéveg YPappég TOTWONG, MOV Swrifevion oto ETXZ ovpgovo pe o-
dnyyieg mov pmopel va vioBeTiioer To Aok Tikd ZupBodito kol va eyKpivouvy ot Eyyomtéc. H xo-
TofoM TNG ETAOLNG KATOVOUYG OTNY Tapovoa Agvk6lovon g ApvnTikig Ataxpdtnong yivetal
gite katomv moperaPrg THooyiov 1 péow epappoyhig pag gtfioog [IpopnBeto Aéopgvong v-
youg [+] povédav paong m omoia ba epappoctel eni Tov [Tocov Xpnpatodotumg Evioyvong, to
omoio &yer extapevdel ko dev £xer amominpwbel. H KoTevopr tg ApvnTikig Awkpdtnong omy
napovon Atevkdivvon kat 1o vyog g [popnberag Aéopevong Tov epappdtetar oTig ZupBaoeg
Xpnuotodotikig Evieyvong ETXE pmopei va petafiAleTar katd Kapovg omd to Swmukd
ovpPoviio Tov ETXE wan eykpiveton amd Tovg Eyyontés.

«vooronoinon EmBepainongy onpoivel v Eyypogn avaxoivoon tov ETXZ npog to
Awonovyo Kpatog Mélog cOpgmva pe o vrdderypo tov Taparipatog 3, mov BETEL TOVG
OIKOVOIKOVG 6povg Tev Mésmv Xpnpatodomong mov gkdidovTan Katd Kapovg and 1o
ETXZ ywo. v yxpnpotoddmon N mv OVaYPNLATOSOTNON TOV OGOV OV OQEiAovTaL
ommv EAMGS0 cOpemve. pe v mopodoa AlE0KOALVOT KoL Ta. OTLOia YPTCIHOTOLoVVTaL
67OV DTONOYIGHS TOV KEGTOVG TG XPNHATOSOTNENG TOV ETXZ.

«K6670g AluKpaATNO1G» ONUOIVEL TH Sapopd. HeTald (i) TV SedovievpEvaV 1oK@V and
10 oyetikd Méco Xpnuatoddmong 1 and npateig Swyeipong Swbecipwv (o) o
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nepintwon toxdv Eviidpeong Xpnuarodotnong 1 Opiotikig Xpnuatodotnong, n onoia
avaypnuotodotel Tovg xpootikols Tithovg tov ETXE, katd m didpkeia g nepiddov
amd v onoio. 1o ETXZ éxer vroypémon minpopng tékov cdpgovo pe v Evéidpeon
Xpnpotodotnon 1 v Opotikny Xpnuatoddtmon péxpt v muepounvio AMEng tov
ypewotikdv tithov tov ETXE, (B) ot mepintoon Evdidpeong Xpnuaroddmmong nov
umopet vo, cuveylotel petd v ovvayn Opiotucis Xpnuatoddmong, katd m Siapkew
g mepLddov and tnv nuepopnvia ov 1 Opiotiki Xpnpatodétnon avoyxpnuatodotel myv
ovtictoyn Evdidpeon Xpnuatodotnon kot ya 6co ddompoe 1o ETXE e&axolovbei va
éxel vmoypéwon kotuPorig Tokov cbpgmva pe ovtictorxo Méco Xpnuoatoddmong 7
npaEn dyeipiong dwbecipwv cdpeovo pe v Evdapeon Xpnpatodoétnon, (y) oe
nepintoon Opotikng Xpnpoatoddmong mov pmopel va avaypnuotodotndel and Giln
Opotiky  Xpnupatodotmon 17 Evdidpeon  Xpnpatoddtmon péow  Aswrovpyiag
npOYPNUOTOSOTNONG Kath TV mepiodo amd tnv muepopnvia mov 10 ETXE apyiler va
gufbvetar Yo, tokovg N wpafeg Sayeipong ovpemve pe ™ véa OpoTikn
Xpnuotodétnon R v EvBidpeon Xpnpatodotnom péxpr v katafory g véog
Opiotikfic Xpnpotodétnong 1 EvBidpeong Xpnuatoddmong oto Awawovyo Kpatog
MéXog kot (ii) v andédoon mov Ba xel mpaypatikd Adfet to ETXE, edv to ETXE kotd
m SlakpTiky Tov evyépele iy emevdvoeEl TO mPOYPNMHOTOdOTOVNEVO TOGH T TO
gvamopeivav moc6 aveypnpatoddmong cvppove pe Evdidpeon Xpnpatodémon 1 1o
TPOYPNUOTOSOTOOHEVO TOGG 1 10  EVOmOpEivay TOGo  amd  avaypnpatodoTnon
mporyodpevng Opiotuclic Xpnpatodotnong. AvVe@Qopiké pe TV VROTEPINTOON ®
aveTépw, £GV Kal 61ote 610 pEMOV Tebel ot diGBeon Tov ETXE andbepa pevotomrag
yie v evdidpeon mepiodo katd TV ovatpom) omowcdfimote  Evdidueong
Xpnpatodomong N Opwotikrg  Xpnpatodémong, 1o kdoTog  Srakpdinong ba
HETOKVADETOL GE 00TO T0 amOfEepa peLOTOTHTAG Kot B0l KOTAVERETOL COUPMVE. HE odnyleg
Tov ToXdV viobeTHoEL T AornTikd ZvpPoviio Tov ETXE kar gykpivoov ot Eyyomtég
AVOPOPIKE LLe VT TO OOBENN PEVCTOTHTAG.

«Korvrropevn Tepiodog» onpaivel v mepiodo mov apyiler and v npépa Katd v
omola. évac 7 mepiocdtepol ek tov Standard & Poor’s, Moody’s kot Fitch Ratings
TpoPaivel GE OVOKOWV@OY YPEWKOTIAG, EMAEKTIKAG YPEOKOTING N TEPLOPIGHEVIG
ypeokomiog ywo. tnv EAMGSo m omowovdnmote amodektod GGB ¢ omotélecpo NG
Efehoviucric  Zuvalhoyfg Awyeipiong  Ymoypehoewv kor terewdver egivia 60
TMHEPOAOYIGKES MUEPES HETG TNV MUEpopnvie Katd v omoid KOVEIG €K TOV OiK®V
abohdynong dev o dwmpel aflohdynon xpekomiag, EMAEKTIKAG YPEOKOTIAg il
neplopiopévig xpeokomiog ywo v EAMaSa 1 omowovdimote emkéfuov GGB ag
amotéheopo g EBehoviuchg Suvarhayig Awigeipiong Ynoypehoemv (arhd oxt egatiog
dAA@V TEPIOTACEWV 1) YEYOVOT®V)

«Amogaon (-ewg)» onpaivel [y andpaon [tov Eurogroup] pe nuepounvia [+]] [kar mv
ambpacn mov éxer Anedei odppwve pe o Opo 136 tng Zvvlnng Y my idpoon g
Evponaixig Evoong pe nuepopnvia [+]] yio mv napoxn YPNHOTOSOTIKNG EVicXLONG OTNV
EMGSo.

«Zoppaon (-e15) Eyydmong» onpaiver kibe npaEn (-€16) mapoxfig eyyonong mov Exet
cuvagOei and, petald dhrwv, Tovg Eyyomtég kar 1o ETXX cvpewva pe tovg 6povg g
Toupaong Maciov.
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«Oprotikn Xpnporoddtnen» onpaiver kGe nakporpdBeoun xpnuatoddmon pe myv
€xdoon 1N cvvopordynon Méswv Xpnuarodémong mov XPMHATOSOTEL OPLOTIKG TO TOGH
™mg Xpnparodotucis Evisyvong f/kon avoypnpatodotel pia Evdidpson Xpnpatoddtnon
N 6AAn Oprotikiy Xpnpoatoddtnon.

«Hpepopnvia Extapicvong» onpaiver avogopikd pe avtiv ™  XpnpatodotikA
Evioyvon vn6 v mopodea cvuPacn, tv nuepopnvio tg HeTagopdg tov [locod ™ms
Xpnuatodotikiic Evioyvong 610 hoyapiaopd tov Aworovyov Kpdrovg Méhove 7 ot
Tpanelo. g EAMGS0g mov evepyel wg exmpdownog tov Awcarovyov Kpatovg Mérouc,
mov mpeitar oty TAA 9 1 oe dhho ypnpatomctotkd Spvpa. H nuepopnvia
Extapicvong Oa mpéner va eivon nuepopnvie emioyng tov ETXE nov eivou (i) Epydown
Hpépa, (ii) npépa (mnv ZapBatov 1§ Kvpiokhg) mov o Tpameleg eivar avowtée yio
cuvalhayés, ev yével, oto Aov&epfovpyo kar ot ydpa Tov Akaiovyov Kpdtovg
Méhovg kar (iii) nuépa mov méTer evidg g IMeprddov Awbecipdtnro.

«Anotpentiki IIAnpopn» onpoiver 200 poviadeg Baong etnoing mov epappdloviol oto
mAéov mpdogato Tlood Xpnpatodotucic Evioyvong mov Oo éxer extomevdei kotd to
xpévo mov 1o Eurogroup W n Opddo Epyosiog tov Eurogroup avakovdoer oto
Awarodyo Kpérog Méhog, petd tyv extipnon g Emrponiic, og cuvepyacia ue v EKT
xor 0 ANT, 611 10 Awkarodyo Kpdtog Méhog dev ovppoppdvetor pe to pétpa mov
extifevion 610 Mymudévio Zvvevvomong to omoio €xer ¢ omotédespo N (6nwg ToYOV
kaBopiCetar eyypdowg and o ETXY) 6o pmopovoe va éxel o¢ anotéeopa v pn
eKTapigvon onowacdNrote enduevig xpnpotodotikig Evioyvong i 86ong avtig 1 onoio
giye TpoypappuatioTel copmva pe T ZvpPaon i onowdimote petayevéotepn copPoon
xPNHoTodoTikrg dlevkdivvong petatd Tov ETXE ko tov Aawodyov Kpdatovg Méhoug.
H ypovikn} mepiodog avagopkd pe v onoia epappdletor  Anotpentikfy [IAnpoud 0o
apyiCer omd v muepounvie TOL TEAELTAiOL pEPOLG eKTOpievong tov [loco
Xpnuatodotiktig Evioyvong kot Ba Sapxei péxpt v nuepounvia nov Bo yvwotoromOsei
and to Eurogroup | and v Opdda Epyaciog tov Eurogroup oto Awawotvyo Kpdtog
Mélog n andgaon avagopikd pe T PN CUPOPE®oN, N ontoio eumodilel ) (dnwg TVYXOV
xabopiletar eyypdowg and to ETXZ) Bo epnddile mo véa Extopisvon g
xpnuatodotikig Evioyvong. H Amotpentuch [inpoun 6o emotépeton nhfpog pali pe
TVYOV SEG0VAEVIEVOVG TOKOVG OV TTPOEKVYAY ANt THV ENEVEVLOT CVTOY TOV TOGOD OTOV
apyicet ek véov 1 extapicvon and to Aworovyo Kpdrog Méhog.

«EKT» onpaiver tnv Evponaikn Kevipwr Tpanelo.

«Edomoinon EKT» onpaiver pio ewdomoinon pe tovg akdrovboug dpovg: «Katdmv
ninpoeopnong mov AdPape and v EAAnvikn Anpokpartio, n omoia avoeéper 6T M
EAAnvikr) Anpoxpatio okomedet vo dNUOCLEVCEL TIG AEMTOUEPEIES MiaG TPOCPOPAES
avTaAAayNG YPEOVS, Kot v avouovi piag mbavig vaoPabuiong oe eninedo ypeoxomiog
evog M| meplocoTépmvV OpoAOY®OV Ta omole €xovv ekdobei 1 eivar eyyomuéva and v
EAnvicy Anpoxpatie 7 plo vmoPdBpion oe emimedo emhextikng 1 mePLOPOHEVNG
ypeokomiog g EAAnvikiig Anpoxpatioc, n Evponaiki Kevipuc Tpanela arteitar oand
10 ETXZ v ékdoomn twv Opordymv ETXZy.

«Kootog Xpnparodéotnong tov ETXI» onupoivel ovogopikd pe omowdnmnote
Xpnuatodotikyy Evioyvon, to mpaypotikd péco k60t1og (METd TNV avtioTdOpion)
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ypnpotoddmong tov ETXZ yww 1w ypnpatoddotmon avtig g Xpnuatodotikig
Evioyvong énwg kabopiletor and 1o ETXZE. To Kéotog Xpnparoddmong tov ETX Oa
vroroyileton omd 10 ETXE mpocbétoviag (i) To (petd v aviiotaOuion) péco KOGTOG
ypnHoToddTnong g oxetikng Xpnpatodotkng Evioxvong cdpewva pe ta Méoa
Xpnpatoddtnong mov ekdidovian yia T xpNHOTOIOTNON TNG OXETIKHG XpNUaTod0TiKTg
Evioyvong, mov exkgpaloviar o¢g €100 MOGO0TO; Y TNV GMOPVLYH AuPPOAbV GE
nepintwon mpocEopinuévov Méowv Xpnuatoddmong (m.y. opdroye pe pmdevikd
TOKOUEPISI0), TO KOOTOG XpNHATOddTNONG Bo VITOAOYICETOL PE AVAPOPE GTNV OVOUACTIKT
akio Tov Méoov Xpnpatoddmong (ii) to emioro Tékog EEummpémong (pe 1oxd and my
1m enételo g nuepopnviag Extapicvong tg oyxetikng Xpnpotodotikng Evieyvong), (iii)
v Tpopnfeia Aéopevong kon (iv) kébe Tpounbewn Eyydnong, mov amoppéer katd ™
Siapreto g oyeTkhg mepddov. To ev Aoym Kéotog Xpnpoatoddmong tov ETXE 6o
ovaTPOCaPHOLETOL Y10, VO TEPIOPIOTEL TO OMOTEAECHO TNG OTPOYYLAOTOINGNG OTOV
VTOAOYIGNG TOov TOKOL £ni TV Méowv Xpnuotoddmong ot HopeR TV TOKOV 1
ypappatiov pe otafepn agio kat v va An@ei voyn toxdv duapopd otig neptodovg pe
avoQopé oTig onoieg vrohoyiletan o Tokog cOpPova pe Ta Méoo Xpnuatodoémmong kat
copave. pe T ZopPoon ko T 0da TOXOV TPOCWPIVIG ENAVETEVEVOTG TMV 603V
and tokovg omd 1o ETXE 6tav avtég ot mepiodol exktokiopod Sweépovv. Katd
duapkern orasdnmote Eviidpeons Xpnpatoddtnong n onoia xpnpatodotel pia edkotepn
Xpnpatodotikyy Evioyvon, 1o Koéotog Xpnuatoddmong tov ETXZ Ba vroloyiletol pe
aVaPOPE 6T0 KO6GT0G TV KePuAainv mov Papvvel 1o ETXZ cvppwva pe v Evdiapeon
Xpnuatodéton, mov xpnuatodotel v  avtictoym Xpnpotodotwn Eviexvon,
TPOGOPUOGHEVY, OTMG TOXOV amoTEITOL, Yio Vo, KOADYEL TV Epiodo Bexatecodpmv 14)
Epyacipov Huepov odpgove pe v mapodoa Alevkdivvon  Kat Tig NUEpouNVieg
katofolig koL kat ke@oAaiov cOpmve pe ta Méoa Xpnpoatodotnomg. Katé ™
Sapken. g Opwotikic Xpnpotoddong m  omoia ypnpotodotel pio e1dkdTEPY
Xpnuatodoty Evioyvon, 1o Kéotog Xpnpatodétnong tov ETXE 6a vroloyileton pe
ovoQopé 6To K66T0g TV Kepaainv mov katéfuie To ETXZ cdppove pe my OproTikn|
Xpnratodomon, mov ypnpatodotel my aviictoyn Xpnuotodotikn Evicyoon xat K60
HEAMAOVTIKO VOAEMOpEVO KOOTOG (OUNTEPIAOUPOVOUEVOL TOXOV GUVEYOMEVOD TOKOV
uéxpr T MiEn) mov katéPoie to ETXE obpoavae pe my OproTiki Xpnpatoddtnon, v
omoia £xet ovvayer 10 ETXE yw tv avoypnpatoddtnomn toxov Tponyoduevng Opiotikng
Xpnuotodotmong.

«Xpeootikoi Tithor Tov ETXZ» onuaivel ta Méoa Xpnpatodotneng mov e&édwoe 10
ETXZ pe ™ popen Bpojumpéfecpov ypoppotiov ue AMEn oxu peyaritepn tov dmdeka
(12) pnvév mov exdobnkav coppove pe 1o Tpdypappa Exdoong Xpéovg tov ETXX
KaTd Ty nuepopnvia 1 mept TV nuepopmvio avtg mg ZvpPaocng kot Ta. onoia Pépovv
T6K0 € EMTOKIO GUYKPIOWO HE TO EMTOKIO oryopds, mov Bo frav mAnpwtéo and to
ETXE yia péoo pe Mén bt pe avt tov Xpeootdv Tithov tov ETXE.

«Kavoveg Xpnpatodornong rov ETXI» onpaiver YPNHOTOBOTIKY OTPOTNYIKT Ko
xavéveg Tov ETXE mov viobetodvran kot kaipols oo 1o doiknTikd copPodrio Tov
ETXZ ka1 gyxpivovtot and tovg Eyyvontéc.

«Emevdvrikoi Kavéveg Tov ETXI» onpoivel v enevéutik OTPATIYIKN KOl KOVOVEG
1ov ETXE mov viofetobviar katd konpodg omd to dowkntikd copPoviro tov ETXZ ot
gykpivovton amd tovg Eyyomtéc.
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«Oporoya ETXZy» onpaiver tovg Xpewotikovg Tithovg tov ETXZ.

«Emié&ipo OEA» onupaiver xatdAAnio 7mpog SwmpoypdTtevon ypedypa@o Tov
gkdidovtarl and B gépovv v eyyomon g EAMGSog kat ta omoia yivovton amodektd wg
gEaopdhon and Tig EOKT oto nhaicto npdEemv vopopatikig moATiknig Tov ZueTHHATOS
Evpd pe emié&pong aviicopforiopevouc.

«EMZX» onuaivet tov Evponaiké Mnyoviopd Ztabepdmtag mov 6o Beomotel pe
ocvviikm petatd Tov Kpatdv Mekdv tng svpmldvng.

«EE» onuoiver tyv Evponaiki ‘Evoon.

«EYPQ» 1 «evpd» 7| «E» onuaivel 1o evinio vopope twv Zvppetexdviov Kpatov
Merov.

«Ieyovog Katayyehiag» onpaivel 1o yeyovog mov opiletar oto Opo 8(1).

«AleVKOAOVON) OTpeivEL TNV pNHETOdOTIK Stevkolvven cvuemva pe T Zdpfoon
Xpnuatodotikig Atevkoivvonc.

«Ilosé Xpnporodotikiyg Evioyvene» onuoivet 10  ocvvoMkd mochd  TVYOV
Xpnpotodotug Evioyvong cvpeava pe mv mapoveo, Zopfoon onwg opiletal coupmve.
pe to0 Opo 2(1).

«XpnporomoroTiké idpopar onpaiver v EKT © mv TAA xé0e dAlo diebviy
OPYAVIOHO, KEVIPU TPOMELD, EUMOPIKT TPATELA 1| XPNHATOTOTOTIKG idpopa OV el
eykpei and 10 ETXE kar oto onofo to ETXZ, n EMda 1 n TpdneCa g EAMGSOG
aVOTYEL AOYaPLAGHO 7| AOYOPLOIGHODG Y10, TO GKOTO TNG TapOvoag X0 upaocnc.

«Ilapoyog Xpnporodotikiig Evisyveng» onuaivel kdbe davewti odppmvo pe
TopBact Xpnuatodotikig Alevkéloveng 1 kGbe drho kupiapxo kpérog i GAko doveioti
(ext6c Tov ANT Kot g EE) mov yopnyei dipepég ddvero oto Aucarovyo Kpdrog Mélog
pe avth] v Zopfaon Mapoyic Xpnpotodotikng Evicyvong.

«IIphn Tepiodog Extokiopod» onuoivel avogopkd pe wade Xpnporodotikn
Evioyvon mv nepiodo mov Eexwa (ko mepthapfdvel) v Hpepopnvia Extopievong g
ko Miyel (kan dev ovpmepthapBéver) v npa Huepopnvia Katafodng Tokmv (6nwg
efe1dikevetan oy oyetik M'vootonoinon EmPepainong).

«Zoppaon IMiaiowo» onpaiver m ocdppacn mhoico mov €xel cvvopde petald tov
Kpatdv-Mehdv g evpoidvng kur tov ETXE, omwg TPOTOTOLEITA KOTE KOLpOVG, M
omoto. kaBopilet, petafd 6Ahmv, T0vg Opovg Kat TPOBTOBETELS VIO TIg omnoieg 1o ETXX 6a
napéxer Xpnuatodotky Evioyoon ota xpé pékn mg gupoldwMg Kat xpnuatodoTel
ooty v Xpnpotodotwhy Evioypon pe v €xdoon f ocuvvopordynon Méocwv
X pnuetoddtnong nov vrostpifoviar omd Eyyonoeis ekdooewg twv Eyyontdhv.

«Xpéog Tevikig Kvopépvnong» onpaiver 10 Ypéog mMOvL OLVIOTA XPEOG YEVIKAG
KuBépvnong dmmg opiletar cOuPmvVE pe 0 Evponaikd Zoomua Aoyapuacpdv tov 1995
(CEZA 95») 6maoc extifetar otov Kavoviops tov ZvpBovliov ap. (EC) 2223/96 g 25%
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Iovviov 1996 ovagopikd pe to Evponaiké cdotnpo €BViIKOV Kol MEPLPEPELIKDV
royapopdv oty Kowdma, 6nwg tpomomoteitan koté kapovg. ITlpog omoguyn
opgBolidyv, o 6pog Xpéog I'evikiig Kupépvnong Bo Beopeitan 611 mepappdiver toxdv
Néo EMnviké Opdroye mov exdidovion oe cuvaption pe v EBeloviik Zvvailoyt
Mayeipiong Ynoypedoewy.

«IIpopBeio. Eyyomeng» onuaiver déka (10) povadeg Phong emoing. To dyog g
TMpopndeiog Eyytmong mov epapudleton otig Xpnuatodotikég Atevkorvoelg tov ETXZ
umopei vo petafarietar kotd kopodg amd to Soumrikd cvpPodro tov ETXZ kar
gykpiveton and toug Eyyonréc.

«ANT» onpaiver to Aebvég Nopopatiké Tapeio.

«Zopgovia ANT» onpaiver kG0e copeavia, Tpdypapupe, TAaico xpnpatoddnong 1
onowdnmote GAAN oVpBoom petaéd tov Awaovxov Kpdrovg Méhovg kar Tov ANT.

«Hpepopnvia Koraporic Tokwv» onpoivel ova@gopikd pe ovTi) TN Xpnpatodotik
Evioyvon kéfe mpoxobopiopévn Hpepopmvio minpopfic tokev 7 Tpounfe®Y moL
opeihovion oto ETXE, énwg opiloviar oty I'vootomoinon EmPefainong tov ETXZ
mov oyetileton pue tétow Vv Xpnuatodotikh Evioyvon .

«ITepiodog EKTOKIGROV» ONUAIVEL, OE GXEGT HE OTOWBTOTE Xpnpatodotikiy Evioyvon
wd v mapoveo, TopPaon, v Ipdm Ilepiodo Extokiopod kot ev ovveyeio kabe
Sedoykn mepiodog dddexa (12) pnviv, 6mwg kabopiletar 6T CYETIKN 'vwotonoinon
Empefoionong, n onoia apyiler omd my (koi nephapPdver) Huépa Extapievong (n mv
nuépa g nponyovuevng Huepopnviag Kataporfg Toxkwov yio oavTh TNV XPNHOTOd0TIKY
Evioyvon (omv nepintoon petayevéotepav Tepodov Extokiopov)) Kot TeEAEIOVEL TNV
(aMAG dev mephapBaver) exdotote Huepopmvia ITinpoptic Toxwv.

«EmtoKxio» onpaivel 10 1o60oté mov Ba vroroyileton emi Tov IMocob Xpnuotodotiknig
Evioyvong xatd m Sbpkewn kabe Tepiodov Extokiopov, onwe kabopiletar omd 10
ETXE, 10 onoio 1s0vtot pe 10 GOpowspa (o) tov Koorovg Xpnpotoddtnong ETXZ kot
(B) tov TlepBwpiov (edv vmapyey moOv epappdletar eni avtov tov Ilosov
Xpnuotodotikng Evioyvong.

«Evorapeon Xpnpatodotnon» onpaiver pio evdidpeon YPNHOTOdOTNOT oY OoRoia
éhoPe pépog 10 ETXE mpoKepévoy va. Xpnpatodotnost pio. Xpnpatodotichy Evioyvon
copeave, pue Tov 0po 3(6)(e), pécw £xkdoong 1) CVUPETONNG OF Méoo, Xpnporoddtmong o€
npocwpwy Phor, OTeG PpoxumpéBecpo  xpedYPOQE, YPORKES  XpMpOTOSSTHONS
Swleoipwv,  ocvunephapPavopévng  kabe emavenévdoong, — avavémong 1
OVOYPIHOTOSOTNONG  TETOLOV  YPNHOTOSOTNCEDY  OF npocwpwy Phon, ov omoieg
YPNHATOSOTHOEL UTOPOLY VoL avopnpotodomOodv and pic i neplocdTEPEg OproTikég
Xpnuatodothoers. Ilpog omoguyn apgrpoldy, o 6pog «ITpocmpiviy Xpnpatodotnon» do
nepthopPéver emiong TV ovoxpNUOTOdOTNON q v Opotikiy Xpnpatoddmon Tov
cLvOlov 1| pépoug g Xpnpatodotikhig Evioypong LEC® TETOLWV YXPNUATOSOTNOEWY OF
Tpocpvi BaoT EKKPEROVONG Kiog QVOYPMMOTOSETNONG TOV CLVOAOL T PEPOVS VTG
mg Xpnuatodotikng Evioyvong pécw Op1oTik@V XpNpoTodoTHCEMY.
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«Aamaveg "Exdoong» onuaivel kdbe kdotog, T€hog N €060 mov TpaypoToTOMONKE OE
oxton pe Tnv éxdoon and to ETXE % ) odvayn Méowv Xpnuatoddtnong npokeévon
vo, ypnpoatodotioet pio Xpnpatodotikhy Evioyvon kar to omoie eivor amovtmtd xon
MEmpdOeopa katd f Tepi v npepopnvia £kdoong avtdv twv Méowv Xpnuotoddtnong
A, Kath TepinToon, v nuepopnvia mov £Aafe xdpa 1 Tpocydpnon oe 0Tl Tt Méoa
Xpnuotodomong, kobbdg kar kGhe mpocappoyn mov aviiotorxel oy Sapopd oTig
koBopég mpooddovg twv Méowv Xpnuatodoétnong Adyw tov 611 ovtd To. Méoa
Xpnporoddmong dev ekd6OnKav 6to GpTio.

«Andrewa Tokov» onuoaivel T Spopd (edv mpokerton Y1 T06d pe BeTikd mpdoNUO)
peta&v 1ov Emtokiov eni evog [Tocov Xpnpotodotumg Evieyvong kat tov emrokiov mov
10 ETXZ 00 ehdpfave (0nmg kabopiletor and 1o ETXE) and v enavenévévon twv
TPOTANPOUEVOV 1| TPOWPO. ATOTANPOUEVEY TOCOV o€ KGBe mepintwon, yio v nepiodo
netaEd g nuepounviag TpOmPNG AMOTANPOUNG Kot THY NUEPOUTViK KaTd TV omoia 1
oxetikhy Xpnuatodotkh Evioyvon eixe npoypappatiotel va omoninpwbei.

To «Ilepr@dpro» givat ico pe to undév. Na v anogvyn apeiPolidv, dev epoappdletar
Kopé emotpoen 1 peiwon tov Iepwpiov N tov Kdotovg Xpnuotoddmong ETXE wg
anotéleopa Toydv katafordv npokatafoikod eprBmpiov.

«T'eyovog Awtapatng g Ayopde» onpaiver, katd 10 xpdvo  Aeitovpyiog
[poypnpatodotnong, owodinote Ilpocwpwviig  Xpnuatodétnong 7 OproTikig
Xpnuoatodétnong v Vrapén copPaviav 1 KaTaoTdoemy Tov ennpealovv Tig eBvikég 1
S1ebveic ypmuotoowcovopkés, mOMTIKEG T owkovopikég ovvOnkeg T Tl diebveig
KEQAAOYOPEG 1) TIG GUVAAACYMOTIKEG 100TH{EG 1| TOVG GUVAAARYHATIKODG EREYYOVG, OV
Katd TV evdoyn Gmoym tov ETXI (6mwg eykpivetar omd Ooud@OVY 0moOQAcm TwV
Eyyomtév) eivor mbové va BAdyovy ovolastkd v tkavémra tov ETXE va emtoyer
pio emroyn éxdoom, mpoceopd 1 Sravop Mécwv Xpnuatodotong f 11g ouvoAAoyEg pe
161010 Méoa Xpnpotodotnong ot devtepedovon ayopd.

«ApviTuct} Awakpatnony onuaivel to apvitikd Kéotog Awxpdmong ono o ETXX og
oyéon pe T ypnpatoddtnon g oxeTikig Xpnuatodotikhic Evioyvong.

«Néa EMmvikg Opéroya» onpoivel 1o kpatkd opdroyo mov exdidovian amd v
EMGda o oygon pe tnv Edehoviuchi Zuvoihoyh Awayeipiong Yroypedoewv.

«Zoppetéyovrra Kpatn Mély» onpaivel ta Kpdtn Méin g Evponaikig Eveoong mov
YOV TO EVPM OG VOUINO VOUIGHE TOVG GOH@ove pe T vopobesio Tng Evponaiicig E-
vaong mov oyetileton pe v Owovopkng kat Noptopatikh Eveoon.

«Awdikasia Ipoxpnpetodémoengy onpaivel o dwdikacio YPMHATOSOTNONG 7OV
Aapphver ybpa mpo Mg AMEng tov Xpnpotodotikdv Mécwv yia Tovg OKOTOVG NG
(ava)ypnuotoddémong puag Evdigpeong Xpnpatoddtnong N Opiotikig Xpnpatoddtnong
pécw 6Ang Eviidpeong Xpnpatodotong 1 Oprotucnig Xpnuatoddtnomng, averdywg v
nepiotaom, mepintmon katé Ty onoio n Awdikasi [Mpoypnuotoddmong Bo apyicet o
vopitepo Séka (10) Epydoweg Hpépeg mpwv MEN TOV TPog  avovEmoN
Xpnuatodotikdv Méowv. '
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«Awdikacia IIpoékdoong» onuaiver onoadnnote ékdoon Xpewotucdv Tithwv ETXZ
TOV TPAYHOTOTOLEITAL PETE TNV MUEPOUNVID VIOYPAPTS TNG Tapovcag cbuPaong Enetta
and Aitmon Xpnuatoddtmong akrd n omoio pmopei va cupPei kar Tpwv ™ xpovikh oTrypn
K0Ta TV omoia kavomoodvtol o1 tpoibmobéoelg g Xpnpatodotikig Evioyvong kot mpv
v napdadoon I'vwotonoinong Anodoymg.

«Hpepopnvie  KeraPoris Kepahaiov» onpaiver ovogopikd pe mv  mpdm
Tpoypoppatiouévn KataPorf keparaiov, Thv nuepopnvia evidg tov étovg 2023, dmag
avagépetar otnv I'voetonoinon EmPePainong, kot avagopikd pe kbe petoyevéotepn
TpOYypoppatiopnévn Kotofoln kepadoiov, kdbe ethow enfteln auTAg TG Muepopnviag
uéxpt m Awpkewr ovtig g ZopPoong onmg opiletan otn oxetkh I'vootomoinom
EmiBefaiononc.

«Zyetwed Xpéog» onpaiver dho ta xpén mov amotedovv Xpéog Ievikig KuBépvnomng
(cvpmepilapPovopévon Tov cuVOAoL TOL XPEoVg TOL Akatovyov Kpdtovg Méhovg) mov
ex@paleton ) KotafdAletol o€ 0TOWONTOTE VOUIGUO.

«Attquo yw Xpnpoetodotnon» onuaiver to aitnpa tov Awkarovyov Kpdtovg Mélovg
Yo xpnpetoddTnon oto mAeico avtg g ZopPacn Xpnuatoddrnong, vad T popen
tov Tapaptipatog 1.

«IIpopBera Arayeipronc» avamaplotd Ty Ty TV YEVIKOV 6080V Kal Tdpwv mov Ha
KaAOyouv 1o Agrtovpykd ko6otog tov ETXZE, to omoion mepihapfdvovv (i) v
npokotafailopevn mpoundewr Swyeipiong mov ooVt CLUVOMKA ME: (o) 2 HOVAdES
Bdaong, mov vroroyileton eni Tov Tlocov Xpnuartodotwkig Evioyvong, kot (B) 48 povddeg
Baong mov Ba vrohoyileton emi Tov avedeintov Tlocov Xpnuoatodotikig Evioyvong
petd and anowdnrote anomAnpwun cougwva pe tov Opo 6(2) xau (ii) To €610 TEAOG
vnpeciog 0.5 povadwv Pdong emoing, 10 omoio Ba vmoroyiletar emi tov [locov
Xpnpatodotwkng Evioyvong oe xdbe IMepiodo Extoxiopov, Eexwvodviag amd v apo
enétero g Huepopnviag Extapievong avtig g Xpnuatodotikny Evioyvong (n émow
&Aro Vyog TéEAOLG 1 Muepounvia copuevNOel petalv twv Mepdv KaTémy andeaons g
OEE). H Tlpopunbeo Awyeipiomg yio mpoxatapkTikeés epyooieg katafdieton and 1o
Awoaovyo Kpatog Méhog pe v noparapn typoroyiov and to ETXZ 1 agarpeiton omd
70 eKTapevdiv and 10 Awarovyo Kpatog Méhog mocd, coppava pe v mopovoa 1| GAAN
Zopeovio Xpnpoatodotikig Evioyvong, exktog g Zvpgwviag Awryeipiong Ynoypedoewv
2IT. H ovunepiinyn tov €TH0100 TEAOVG VANPECIOG G CLCTATIKOV GTOLXEIOL TOV
Koéotovg Xpnpatoddmong ETXE yiveror pe kdbe empvialn g dvvatdtmrog evog
Awaovyov Kpétovg Méhove va avtipetoniost avtd 10 1€A0g g ALtovpyikod KOGTog
oTig €Bvikég owovopkég kataotdoelg Tov. To vyog g mpourifewag dyeipiong mov
epoppoleton emi twv ZvpPdoewv Xpnpoatodotwiic Evioyvong ETXE upmopel va
petofdiretor and kapd oe kapd omd 10 doumrikd cvpPfoviio tov ETXE kot vo
gyxpiveton and tov Eyyomtéc. Tpog amogpuyn apgiBolidv, n Tpoundewn  Awxeipiong
koAbmrer kon aviikabiotd onotodfirote tpokataforikd Iepiddpro to onoio Ba dikaiovto
aAAmg va xpedoet 1o ETXZ.

«Anepyopevog Eyyvnriio» onuaiver tov Eyyunt, 1o aitnpe tov omoiov mepi avactorfg Tng
vroypéwong tov npog £xdoon Eyyvioewv vrd myv ZopPoon IMAcicio, €ywe dextd amd Tovg
dihovg Eyyontés,.
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«Avgpxelay onuaiver v TeAwc muepopnvia Méng owodnmote XpnpatodoTikng
Evioyvong, mov mapéyeton duvapuer mg napovoag Zoppacng n onoio dev pumopei va givon
petoyevéotepn g 31 AexepPpiov2037.

O Mnyavicpog Xpnparodotikiig Evioyvong

To Evponaixé Tapeio Xpnpotomototikig Ztabepdmrog mapéyel 610 Awaiovyo Kpa-

10g Méhog Xpnuotodotkh Evioyvon, vrtd tovg 6povg kau Tig tpoinobéseig tov Mvnpo-
viov Zuvepyasiag, kot g topovoag Zopupaocne, 1 onoio Oo emrpéyer oto ETXE va na-
péxsl 610 Akoovyo Kpdrog Méhog Xpnpatodotuci Evioyvon péypt tov suvoikod mo-
600 TV 35,000,000,000 gvpd (Zvvorké Mosd Xpnpartodotukig Evicyvong).

Tkomdg g Xpnuarodotikig Evioyvong eivan va mapéyet omnv EAAGSe Tnv duvatdmra
va ypnpoatodotiost Ty andktnon tov Xpewnotikdv Tithowv ETXE mov xpeidloviat yu
10 GKOTO TNG TPOCPOPAG ENAVAYOPAG.

(o) H Xpnpotodotn Evicyvon npaypatonoteitar pécm piog pévo extapicvong
pnéxpt rov mocob EYPQ 35,000,000,000 kot v didpketa g TEPIOIOV MOV apyiler and
NV NUEPOLMViD, VIOYPaPTS TG Tapovoag ZopPaong Kat Afyet (cvumeprhopPévovtag
ko) TV tedevtaio nuépa g Iepodov Awbecipdtnrog.

(B)  Kd&Be mocd mov dev Bo extapmievbei oto mhaicwo g Evisxvong Kot TV
rehevtaia nuépa g IMeprédov Awbeoipdnrog Bo axvpOVETOL AUECHG.

To ETXZ 8ev ivon voypenpévo vo, tapéxel onowdimote Xpnpatodotiky Evicyvon oe
onoWSHTOTE ST EAV TO GUVOMKO OGO TOV KEPAAIOD TNG EV Aoy Xpnpotodotikig
Evioyvong, npoctifépevo pe ailn Xpnpatodotikn Evioyvon mov nopacyétnke anod 1o
ETXE 010 Akoovo Kpétog Méhog fi o€ Ghha dikonovye kpdn pein mov ivat Kpdn
pédn g Evpoldvng kabdg kot onoladfimote GAAn owkovopikh othipién mov to ETXE
&xer Seopevdet vo mapéxet oto Arkaovyo Kpdrog Méhog 1 oe GAA0 dikaovya KpaTn
péln, Ba eiye wg anotéheopa 10 ETXE vo vrepPei 1ig duvardTnTég Tov Kath TN dedopévn
YPOVIKH GTIYHN VO GUYKEVTPDOEL Ke@dhona mov Ha givar TMPpoG E0PUMOUEVE OTO TIG
Eyyvioeig mov Ba copgmvnbody pe myv Zvupgovio Hiaicw.

To Awcoiovyo Kpétog Méhog xpnotuonotet 1o moosd Tov Tov TAPACYEOMKAV VIO TOVG
6povg TG Mopovoag ZopPacng Xpnpuatodotikig Alevkéivvong oOpE®VA PE TIG
VILOYPEDGELS TOV OV ATOPPEOLY OO TO Mwpévio kat Ty tapovoa Zopufaon yia va
ayopéost Xpewotikovg Tithovg ETXE ano Xpnpotomotatko 18pupa yia 10 6KOT6 TG
[Mpoo@opdg Emavayopdc.

H Xpnuatodotiky Evicyvon 6o napoacyedei povo oe gup®, o 07oio gival TO VOULoHA TOV
AOYQPIOGHOD KUl TOV KATOFOADV.
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Avtinon Kegohoiov, Exrapicvon kar IIpoinoBicerg

Me v empviaén Tov 6pov Kol Tpodnobiceny e tapovoas ZopuPacng kat Tov
Mwnuoviov Zvvevvonong, To Awawovyo Kpatog Méhog punopei, katoémiv dwfovrevong pe
10 ETXZ, va {ntioet 1 extapicvon g Xpnuatodotikig Evioyvong mov xopnymbnke oto
TAiolo g mapodoag ZopPacng Xpnpoarodotikng Aevkdivvong va yiver pe mapadoon
o010 ETXZ evdg ohoxinpopévou Artipatog Xpnpatodotnong. H Aitnon
Xpnuoroddtmong eivar avékkintm kot Ba givon despevtikn yu To Aucarovyo Kpdrog
Méhog, extog av 10 ETXE €xel emdboet oto Awcarovyo Kpdtog Méhog avakoivwon, n
onoia KaTadelkvoel 0TL dev eival o€ B€omn vo cuvayel 1 va ekddoel Xpnpatodotikd Méca
nov emrtpénovy oto ETXZ va avéfoet ) xpnpotoddtnon pe 1oug 6povg mov
npocdopifovral otn oxetikh Aitnon Xpnuotoddinong, ondte to Awkorovyo Kpatog
Méhog Bo. mavoet vo deopedeTar and v ev Adym Altnon Xpnuoatoddtnong o oxEon pe
v Xpnpotodotwkr Evioyvon, n onoia vnd dhheg ovvbikeg Ba dwatibeto petd tnv
emidoon mapopowag kowvonoinong oto Atkaodyo Kpdrog Mérog.

H Aitnon Xpnpatoddtnong eivor avékkAntn kat dev Oo BewpnBei dedvtwg
ohokAnpwpévn, ov dev e&edikedel TovAd IGTOV T AkOAovOaL:

() o ovvohké mocd Xpnuoatodotikig Evioyvong, 1o omoio 6o SwteBodv oto
nhoiolo Tng oxeTikng Altnong Xpnpoarodotmong, Ko

(B) v televtaia mpotewopevn Huepounvio(ieg) Extapievong péypt v omoio Oa
éxer extopuevBei 1o ovvoro g Xpnpatodotikrg Evicyvong mov {ntidnke pe v
Aimon Xpnpatoddtnong.

Katomy g Aitnong Xpnpotoddmong, n vroxpénon tov ETXE va dwbécer v
Xpnpatodotik Evioyvon o1o Akaiovyo Kparog Méhog Bo vadkerton otig €81ig
Tpoimodécels:

(@) ™ Myn and to ETXZ

(i) HL0G VOHIKTG YVOROSOTONG, 1) omtoia £ivon IKAVOTOmTIKY) KoTd TV Kpion
Tov kot divetar and tov Nopkd Zvopfovio tov Kpdtovg oto Yrmovpyeio
Owovopik@v tov  Awoiovyov Kpétovg Mérovg ot popef) mov
npocdiopiletan oto [Mapdpmpa 5 ko mopapével opdfy kot axpiprg, onwg
katé v Hpepopnvia Extopievone. H ev Adyw yvopodoétnon npéner vo
@éper muepounvia 61 petoyevéotepn omd TV nuepopnvia mg Aitnong
Xpnuotodétnong. To Awawovxo Kpatog Méhog avolapPdver v
vroypéwon va evnuepmoel to ETXE apéong av, petadd g nuepopnviag
yvopodétnong xar g Huepopnviag Extapicvong, enélber onowdhmote
yeyovég mov Ba kabotovoe avakpipn omowdnmote MAwomn 7oV
SUTEPLEXETAL OTY] YVOUOOOTNOT).

(i)  éva MOTOMOMTIKG GLMPOPPMOTS TO OToi0 Eival IKavomomMTIKG KoTd TNV
kpion Tov kou B0 dofei and Tov Nopwkd ZdpPovio tov Kpdrovg oto
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Ynovpyeio Owovopikdv tov Akerovyov Kpdrong Méhove otn popen
mov mpocdiopileron oto Mapdptpo 6 kar mapapéver 0pBS kot akpiPéc
onwg kotd mv Hpepopnvio Extapicvong. To Awaiovyo Kpéroc Mérog
avaiappver my vroxpéwon va evnuepdost o ETXE apéong av, peta&o
™G MUEPOUNVIDG 7OV QEPEL TO MICTOMOWTIKG GCLUUOPOWONG KAl TG
Hupepopmviog  Extapievong, enélder omowdimote yeyovée mov Oa
kabwotovoe avakpifn) onowdmote SMAwon mov eumepiéysTal 670
TUOTOTOMTIKO GUUUOPPOOTG.

(i) yvopodotioceg and v Cleary Gottlieb Steen & Hamilton Ko 115
OLVEPYOLOUEVES BIKNYOPIKEG ETAIPEIES AVAPOPIKA HE TN CUMUOPPMOT TG
EMMGB0g pe Toug epappooTéong ota opdroya Kot ta SGved Tov 6poug Kat
npoinobéoelg.

™ Myn ond 1o ETXZ evog enionpov eyyploov 1ov Ynovpyod Okovopukdv tov
Awoovyov Kparovg Méhovg, 10 omolo katadewvier Tto TPOGOTE OV
VOLHOTO00VTaL Vo vroypéyovy Ty Aitnon Xpnuotoddtnong (kot wg ek TovTon
eykopog decpevovv 10 Awonodyo Kpdtog Méhog) kar mepiéyer Seiypota
VOYPUPDY OVTAOV TV TPOCHTWDV.

mv vroypoagn Tov Mvipoviov ZIT kat ) cvppdpewon tov Awkatovyov Kpéaroug
Méhovg pe Tovg 6povg tov Mvnpoviov Zvvevvéneng.

H EKT va et oteiher €yypagn yvwotonoinon oto Xpnuatomotwtikd idpopa
kat 670 ETXX pe m popen) g I'vwotomoinong EKT.

H OEE (xaté v amélvtn kpiong mg) va éxet eykpiver Ty extapisvon ooppovo
pe TV napoveo, LopPacn kol to ETXE va éxel wavomombet 611 o1 mpobnobéceig
NG GVIANONG KEQOAImY GOUPOVA pE TNV Topovoa ZOpPaoT £xovv TANP®OEL.

10 ETXZ va £xel maparéPet, xotd 1 mepi tnv Huepopnvia Extopievone, and 1o
Xpnuotomototikd  Tdpopa  Tig  kabapés mpooddovg amnd Tt Méoa
Xpnuotoddtmong emopkodg Vyovg yw TN xpnpotoddtmon tov  [locov
Xpnporodotikng Evioyvong,

va unv éxel enéhber ovoibdng emPBraPig petaBorn and v nuepounvio chvayng
g mapovoog Topfacng, tétowg eHoEWg Tov, kotd T yvdun tov ETXE, petd
and Swfodrevon pe 10 Awaovyo Kpdtog Mérog, Ba firav mbavd va Bikel
0Vo1dAG TV KavoTTo. Tov Atkauovyov Kpdrovg Méhovg vo ekmhnpdost Tig
VILOYPEMOELG TANPOPNAG COUPOVE pE T ZOuPaon, T.x. Vo XPTCULOTOWCEL TNV
Xpnuatodotiki Evioyvon kon va Ty amonknpdcst kot

KavEVo, YEYOVOG 1| TEPIOTAOT) VO PNV £XEL AVAKVYEL, 1) TO 0Toio Ba emepyOTaY, HE
™ ovvayn g mopovoag ZopuPacng N petd v ektapicvon g mapodoog
ZouPoong Xpnpatodotikig Atevkdrivvong kot o omoio Ba £dwve 1o ETXE to
dikaiopa va dniaocel I'eyovog Katayyediog ocvpemve pe 10 ‘Opo 8, 10 omoio
yeyovog M mepiotacn dev €xel amokatactadei mpog avomoinon tov ETXE.
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Av ot 6por g IMapaypdeov 3(3) wavoromBodv, (eKTog and Tov 6po TOv AVOPEPETOL
o Mopéypago (o) 00 Opov 3(3), o onoiog Ha wpénet va TANPOLTAL KATE TNV
avtiotouym Huepopnvia Extapievong), 1o ETXE, vrd my npodnddeon 6111 OEE 6a
anodeytei Ty mpdtact tov ETXE yia tovg Aentopepeis 6povg g Xpnuatodotikig
Evioyvong, Oa anooteilet 610 Aarovyo Kpdrog Méhog wa I'vostonoinen Amodoymg
0v B opileL TOVG TPOGWPLVODG GpOVG e Tovg onmoiovg o ETXZ eivan datebepévo vo.
Tapdoysl T oxeTiky Xpnuatodotuc Evicyvon oto Aworotyxo Kpdtog Méhog. Metd v
éykpion g N'veotonoinong Amodoyig and o Awaodyo Kpdatog Mélog, 1o Akoovyo
Kpérog Méhog kar 10 ETXE 0o deopeboviar avekkAMTmg Ao Tovg 6povs g
I'vootonoinong Anodoyng, He TV TpobndBeon 611 1o ETXZ Ba givan og Béom va
omoKToEL TV crtnOgica omd 10 XpNUatomoTTikd 13popa YPNUOTOIOTNON KoL Ve, pnv
éxer enélder I'eyovotog Awrtapaxic XpnpatomoTaTkdy Ayopdv 1) I'eyovog
Katayyehiog. Ty nepintoon tov 10 ETXE, Guppop@ovHevo e Tig eQapprootées ApyE
Xpnpatoddtnong tov ETXE, propei va cuykeviphoet kepdhato yio. T OYETIKN
Xpnpatodotuc Evioyvon, exdidoviag Xpnpatodotikd Méca, EKQPUACHEVO OE VOO
6o armd 10 Evpd xau cuvamtovrog oyetikég cupPaoels aviiotdbuiong
cuvalhaypatucod kvdvvov, o ETXE B evnpepdver To Awatovyo Kpdtog Méhog 611
OMALTEITOL VO GUYKEVIPOGEL YppotodoTnon eni t Pacer avt). Onowdnrote emmAfov
£E0da ota omoio. Tpoéfn 10 ETXE oe oxéom pe copgovieg avtieTdOpiong Kivdvvov o
emPapdvovv 1o Akanodyo Kpérog Mérog.

To Awonodyo Kpdrog Méhog e£ovo1080Tel pnré pe Ty moapodea. 1o ETXX vo covayel
pio 1 meprocotepes Awdikooieg Tlpoékdoong Xpewotdv Tithov ETXZ petd and Ai-
mon Xpnpotocdong, oAld mpv v TAMpOeH TeV npobnofécewv extopicvong Tov
Opov 3(3) kar pe ™ Myn ['vwotonoinong amodoyfg copewvo pe tov Opo 3(4). To
ETXE 60 evnpep®oet Gueca eyypaeag to Akaodyo Kpdtog Mélog avaQopikd pe TOVG
otKOVOpIKODG Opovg avthg TG Awdikasiog Tlpoékdoong. To Awonovyo Kpétog Mérog
o emPapdverar pe kabe kdoTog pe To onoio Ha emPapovOei 10 ETXXE avogopikd pe
Awdcacio [Tpoékdoong (copmepthapPovouévov Tov KOGTOVS YPNHOTOdOTNONG, TOV TE-
p1dmpiov, TG opvNTIKNG SLaKPATNONG, THG {npic, K6GTOVG, KOGTOVG AVTICTEOHIOTS 1) G-
AoV TEMDY 1 eE60@V) avetaptta edv n Xpnpatodotikh Evicyvon mov {nmibnke ot
oyetikh Attmon Xpnpotoddtnong £xel mpaypoTt extapuevdei. To yeyovég 6to 10 ETXE
givar £Too vo, S1e€dyer Kat va: ouviyel owdirote Awadkacio Mpoékdoomng dev Ba enn-
pedler e Kovéva TPOTO TIG OMOPACELS BVToY 1 TV Eyyontdv ava@opikd pe v eKTapi-
gvon ¢ Xpnuatodotikng Evieyvong 1 edv TANPOVVTAL 01EGINTOTE TPOVTOBETEL EKTO-
pigvong.

(o) Av dev \@Bsi éykpron evtog piag Epydoung Hpépog omd v enidoon ™mg
I'vootonoinong Amodoyic, 1 SAnon aKvpOVETaL KoL Sev mapdhyel TEPUTEP®
onotehéopata kot 10 Awkarodyo Kpérog Méhog o ypet0oTel Vo VTOPAAEL pio vER
Aftnon Xpnuatoddtong yie T oxeTkn Xpn patodotikn Evioyvon. Metd ty enidoon
¢ I'vootonoinong Amodoyng kat 1 Aiym g éyxpiong Tov Arcarodyov Kpatovg
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Mélovg oyetikd pe Toug 0povg mov kabopilovion oe avtiv, 0 ETXZ, kot T dokprikt
TV evYEpEL, Ba elodyel Ty éxdoon Xpewotik®dv Tithwv tov ETXZ, dote va emtpanei
M TALPOYN YPTMHATOSOTNONG TG OXETIKNG Xpnpotodotikhg Evioyvong oe oyéon pe my
Aitmon Xpnpotodotong.

®

()

()

(g)

Av 10 ETXZ, e&ottiog TV EMKPOTOVSOHV GLVENK®V TG ayopds Katd to xpovo
évapéng g €xdoong M TG €pevvag Yo covayn Xpnupatodotikdv Méowv y
xpNpatodoTnon M v avaypnuotoddton g Xpnpatodotikng Evieyvomg
(mepropfavopévev oxeTikd pe v €kdoon Xpnuatodotikdv Mécwv mov
xpnuoatodotovv M avayxpnporodotovv 10 ETXE, Xpewotkadv Tithov 1
Xpnuotodotikdv Opydvev mov xpnpotodotodv i avaypnpoatodotovv OAn 1
népog g oyetikig Xpnuatodotikig Evioyvong) dev ddvaton va cvykeviphoet
ypnpotoddtnom, 16te 0 ETXE dev Bo vmoypeovtot o€ mEPUITEP®D EKTAHIEVCELG
Xpnuatodotikng Evioyvong avagpopikd pe té€tow Evioyvon.

To ETXZ 6a dwfoviedetor pe 1o Awawovyo Kparog Méhog oy apydtepa omd
névie (5) mpeporoyiakég efdopddeg mpv amd v mpoypappoaTicpévy ANngn
TURpatog evog Xpnpotodotikod Méoov, To omoio mpoopiletar vo ovavemdei 1y va.
avoyxpnpatodotndet pe okomd va mpoodwopiotel av 1o ETXE upmopel va
OLYKEVIPOGEL YPUATOSOTNON YO TV aVaYPNIaTodO6TNOT] TETOIOV TUNHOTOG TOV
Xpnpatodotikod Mécov 1 av €xer enérbet ['eyovog Awtdpagng tng Ayopdc.

Av 10 ETXZ emepoidoet ypontdg oto Awarovyo Kpdrog Mérog 611 et
enéh0et Teyovdg Awrdpaéng g Ayopdg, tote 10 ETXE Sev vmoypeodtar va
TPAYUATOMOMOEL TEPOTEP® EKTONIEDOEI; Xpnuatodotikhg Evioyvong oto
Awarovyo Kpétog Méhog N va avavedoet 1§ ve avaypnuatodoTioeL T oETIKN
Xpnuoatodotikhy Evioyvon péxpr 1o ETXZ ve emBefaudost ypartdg o10
Acoovyo Kpatog Méhog 61t T yeyovoTa 1] 01 KATAGTAGELS TOL TPOKAAELSAY TNV
Awtpaén g Ayopbg éxovv AMéer

To Awaiovyo Kpdtog Mérog oto mopdév pntmg e&ovoiodotel to ETXE va
npoxwpnoel oe Evdidpeon(eq) Xpnpatoddmon(e) oty mepintoon mov 10
ETXZ xotodnEetl 610 ovpnépacua Otl, Ady® TV ETKPATOVCOV GUVENKOY TNg
oyopaic KoTé To YpOVO véag £kdoong 1 £pevvag Yl cvppetoxh oe Xpnpatodotikd
Méoa, ywo. ypnpotodotmon Xpnpatodotiknig Evioyvong, m omoia eivor 70
avticeipevo pag Aftnong Xpnuatoddmong f Y avopnuotodotnorn TETolwv
Xpnuoartodotikdv Méowv oty MEn tovg, Ba eivarl duvatd vo ypnpotodotioet
tétow, Xpnpotodotkry Evioyvon pepikdg M kab’ olokAnpic. pécw pag 1
nepiocotépov Eviidpeonv Xpnpatodomoemwv. Ot owkovopkoi 6pot, ot omoiot
epappoloviar o Xpnuatodotikd Méco mov £kd6ONKov GOPPOVE pe EVOIApETES
ypnuatodotoelg Oa mpocdiopiotel pe pio I'vootonoinon EmPefainong mov Ha
anootarel ot0 Awaovyo Kphrog Mélog kotd v muepopnvie €xkdoong M
npooydpnong  oe  kale  Evdipeon  Xpnuoatodémon. H - Evdwpeon
Xpnuotoddmon, o6mov eivar Svvatd, Oo avaypnpotodomnbel and pio f
neprocdtepeg OpioTikés XpnpatodoThoels, TNV nuepopnvia mov ot 01KOVOpLIKoi
6pot mov epappdlovron oe Xpnpotodotikd Mésa mov exdobnkay chppova pe
oyetcy  Opotikfy  Xpnpoatodotnon Oo  emPefawwbodv  oe I'vootonoinon
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(M

@®)

®

EmiBefainong mov Ba anoctadei 610 Awaovyo Kpatog Mérog. To Acarodyo
Kpatog Mérog 6o Papdvetor pe oia ta £€0d0 mov mpoxvntovy Y 10 ETXZ
oxetwd pe tig Eviidpeoeg Xpnpatodotioeig kon toxév Opotikhy Xpnpatoddmon
(meprrapPavopévav oe dheg Tig mepTdOEG TVXOV €EG8WV XpNHOTOSHTNOTG,
nepdpro, apwmtikd @optio, {npiec, €€oda, koo ovricTdBHIong KIvdvvoy 1
GAheg apoPég ko £€0dar).

Meté v enidoon g I'vootomoinong Anodoyhg kat v maparaff g ypanthg

VoY vVOPLoT|G-£YKPIoNS TV Opmv Tov opilovial o auTh, pe TV emeOIaEN TG
[apaypdpov 3(6) (avotépm), to ETXZ 0o kabopilet pia opiotiks Typordynon yuo kéOe
Xpnpotodotikn Evioyvon vad 1o mpiopa tov 0pmv, cOpmVa pe T0Vg 0moiovg
Tipohoyodvtar to. Xpnuatodotikd Mésa mov £xddnkav A ota onoia £yve Tpooydpnon
HE OKOTO TN XpNHaTodoTHON 1) TNV avaypnuoatoddTnomn Tétoteg XpnpatodoTikng
Evioyvong xai 1o ETXX 8o yopnynoet 610 Akarovyo Kpdtog Mérog pa Anloon
EmBeBainong mov xabopilel Tovg owovopkovs 6povg tov Xpnuatodotikdv Méswv mov
xpnuatodotovv T oyetikl] Xpnuatodotiky Evioyvon katd tyv Huegpounvia
Extopievong xat mpoonkédvteg, evidg piog (1) Epydowng Huépag amd v ékdoon tuxdv
Xpnporodotikdv Méswv mov ypnpatodotodv 7 avayxpnpatodoTovy Ty XpnpoatodoTiki
Evioyvon. To Awarovyo Kpdtog Mélog Ba OewpnBei 611 £xe1 amodeytel ex TV Tpotépmv
T0VG Opovg TG Xpnuatodotikig Evioyvong nov kabopiloviar oty ['vwotonoinon
EmBefaimong. [Tpog amopuyn apeiBoriag, o ETXE dev vmoypeovtar va didkeitat
EVUEVAG O€ OmooNToTE aitnpa Tov Awkaovyov Kpdtovg Mélovg omotedfmote yio T
Tpomonoinon 1 avadidpBpwon TV 0IKOVOpK®OY dpwv onocdnote XpnpatodoTikig
Evioyvorg.

Katd v Hpepounvia Extapievong, to ETXE dwbéter v Xpnpuatodotikny Evioyvon
010 Awaio0xo Kpdtog Méhog wg akorovbwg: To ETXE Ba ddoet evioln oto
Xpnuotomotwtiko 1dpopa 1o apydtepo péypr tig 11 w.p, v Hpépa Extapievong va
netaépet to [Tood Xpnpotodotiknig Evioyvong oto Aoyapiooud Evpd tov Akarovyov
Kpdrovg Mérovg mov tpeitat 610 Xpnpotomotwtiko 18pupa, o1 Aentopépeieg Tov
onoiov Ha kowonomBovv eyypdowg and v EAAGSa 1 v Tpdnela g EAAGSOC o0
ETXZ (pe avtiypogo anevbuvopevo oto Awarovyo Kpdrog Mérog) tovidyiotov 6vo (2)
Epydoyeg Huépeg mpwv v Huepopnvia Extopievong. To Aardveg Exdoong
katapdieror ond 1o ETXZ and ta nocd mov Ha napakpatovvial, 61ov eival eQikTo, yio
70 6KOTO aVTo, 1 B TYoAoyeitan Eexwpiotd: ooV TPocBeTo KdoTOC OO pmopei vau
avaxtifel oopewva pe tov Opo 5(5).

Tpog anoeuyh opeiBoidv, 1o Tocd Xpnuatodotikig Evisyvong mov mpoxataBdiieTar
oto Awkaovyo Kpdtog Méhog, 6nmg opiletar ot I'vwotonoinomn Anodoyiig o€ perdveton
COPEOVO. LE OTOOONTOTE HEIMONG oL TEpLypapetan (i) oTov opiopd g [TpoprnOeag
Awyeipiong, (ii) otov Opo 3(7), avagpopikd pe to Aamdveg 'Exdoong, 1 (iii) otov Opo
5(6) avagopwkd pe Tnv Apvnticr) Awkpdinon.



546

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO)

(10)

(1)

(1

H gxtapicvon omowaodnmote Xpnpatodotikng Evioyvong, oe kapio nepintwon, dev
deopevel Ta Mépn va Tpoyopiicovy 6TV Tapoyr Kot 0rodoy 0TowcdNToTe TEPATEP®
Xpnuatodotikiig Evioyvong eite coppmva pe v nopovoa Zoppoon, eite pe
onoladnmote GAAN ZOpuPoon peta&d v Mepov.

To Sikaiopa Tov Akaiovyov Kpdrovg Méhovg vd v nopovoa ZopuPoocn Afyel 610
téhog g IMep16dov AlabeoidTnTog, Katomy g omoiog 0nolodHNoTE EKTUNEVOEY OGO
¢ Zopupaong Xpnuatodotikig Atevkdivvong Oa Bempeitar avtopdtng akvupwbéy, onmg
opiCetar oty [opaypagpo 2(3)(B).

Anhdoelg, Eyyvioeig kan Yrooyéoeig

Anhdoelg

To Awarovyo Kpatog Méhog dnhdvet kot eyyvdrar oto ETXZ xatd tnv nuepopnvia g
noapovoog Topfoong kat yu kébe Hpepopnvio Extapicvong 6tu

()

)

)

omowdnrote Xpnuatodotkh Evicyvon Oo amotehei un efoacpahopévn, aueon,
OVETUPOAAKTY], KOPLO, KT VTOTETOYPEV KAl YEVIKT] VILOXPEWOT TOV AKAODYO0V
Kpétovg Méhovg kar Ba katatdooetol TovAdioTov Kat’ iopopia pe dAa ta
G0, VELOTAUEVE 1| HEMOVTIKG, pn eEACOAMOHEVD, KOl 1) VLOTETOYHEVD BGvErn:
KoL vroxpedoelg tov Awkaovyov Kpdrovg Mélovg amd 10 VQIOTAEVO T
neAlovTikéd Tov ypEoc.

n vhomoinon, mophdoon kar ektéheon tng Zvufaomg kor ov Mvnpoviov
Tovewomong  (kou  tov €& outdV  TPOPAEMOUEVOY  GUVAAARY®V,
copmepthopPavopévng mg TNpoceophg Emavayopds) dev 6o: (i) mopafblovv
OTOWSATOTE EPAPUOCTED VORO, KOVOVIGHO 1| Kovove omoocdfimote appodiag
apxfic M omowdhmote ovpPacn M ovvdAkn Seopevtikh Y avTd | YW
omowdimote apyf avtov, (i) amotehodv yeyovog kotayyehag (6mwg kor edv
nepryploetar) cOpe@ve pe omodNmote and To {NTHHATA 7OV avoypageoviot
oV vromophypago (i), ko (iii) cvvendyovrar ™ npovpyic e€oopaiong M
Snuovpyodv vroxpéoon xopiymong eéocediiong 1 petaBiaong neproveiakdv
otoyelov (péoo eEacpalioTikng odpPacng 1 OCVHEWVIOV pE TAPOHOIO
OLKOVOUIKG ATOTEAEGHA) TPOG OPEROG OTO10DINMOTE GAAOV TPOCHTLOV,

kapio dwdacio evamov dikaompiov, Swimoie 1 Sumrikég ddikasieg M
épevvec omo N Yo, hoyapiacpd dwootnpiov, SunTikod opydvov M apyns mov
umopel vo Bifovv v vhomoinom 7 ektédeon g mapovoag ZvpPacmg f Tov
Mvnpoviov Zvvewénong (| T@v ocvvellaydv 7oL TPAYHATOTOLOOVIAL OTO
maico avtdv cvpmepapfovopévng g Ipocgopds Enavayopac) i mov, edv
nopepunveLBody, eivar £0A0Y0 Vo, EXOVV CNUAVTIKO apyNTIKO aVIiKTOTO OTNV
KOVOTITE COUUOPOMONG HE TIG VIOYPEDTELG OV OMOPPEOLY A N ZouPaon M
71 GUVOALGYEG IOV TPAYHATOTOOBVTAL 6T0 TAGiG0 avThv 1 1OV Mvnpoviov
Tovewonong dev éxovv (oto pétpo mov yvepiler ko moTEDEL (EXOVTOS
nporypatonoroel opdo ko evoelexn Eleyxo) Eexviioer 00te gnanethodvial,
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@)

(6)

(e)

1 YVOR036TNOoN Kot TO MOTOTOMTIKS cuppdpemons Tov Nopkod Zvppodrov tov
Kpdrovg 610 Ynovpyeio Owovopk@v tov Awcarodyov Kpatovg Mérovg, ny onoia
éyer mapaoyedeli ocvpeova pe ta opopeva omyv INapdypago 3(3)(e) sivan
axppng kar opbn Kot

ot vopor g EAAMGSag dev oamatovv 1o ETXE vo voppormoweiton g
Xpnpotomotmtikd dpupa M ve anokToel onowdnmote ddewn, ocvvaiveon, 1
KOVOVIGTIKT] 1} S0kt €£0vo1080TtHoN, ¢ TpoimdBesT) Yo v Tapoyn TéTowg
Xpnpotodotiknic Evioyvong M mpokewpévov va givor wkavo vo emPaier v
TNPNOT] TV VROYXPEDCE®V Tov Atkaiovyov Kpdtovg Méhovg avagopikd pe v
Xpnuotodotikny Evioyvon, 7, €dv évog T€T0106 vOMOG eivol €QapPHOGTEQG,
voiotaton e€aipeon and této mpoimdOHeon VL6 Tovg vopovs g EANGSag, vrép
tov ETXZ.

Ynoypedoelg

To Awaovyo Kpdtog Mélog averaupdver v vroypéwon o€ oxfon pe 10 XpLog
Ievikfic KvBépvnonge, uéypr v 7Mipn extapievon tov vad v mapovee Zopfoon
Ke@ahaiov kot TRV oAokANpmTIK KaTafoAn OAmMV TV 0QPEMOUEVDV OO TNV TOPOvoa
Zoufacn TOKWV Kot EMTPOCOETOV TOGOV, AV VILAPYOVV:

(@)

pue v ekaipeon 1V epunpdypotwv Papdv, to onoic amapBpodvVIal OTIG
vronapaypaeovs (1) £ng (8) kutwtépm:

Q) vo, pnv ac@arilel pe vrodnkm, evéxopo, 1j omoodnmote iAo epmplypato
Bépog eni tov 18imv neplovciokdv Tov oTotEiny 1 £663wV onolodnnote
mapdy 1 pelovikd Zyetkd Xpéog kon omowdnmote eyydnon 1
amolnpinon mov 866nke o€ oxéon pe avtd, ekTéG av N XPNHATOSOTIKY
Evioyvom, cuyypoévog, cuppetéxel kat’ ioopotpio (pari passu) ko Kot
avahoyio og TéTow e£ACPAMIOT) KaL

(i)  va unv yopnynoel oe onotovdnnote GALO MOTOT H| KETOXO TOV dNpociov
ypéovg onowdhirote Tpotepardtna Evavtt tov ETXE.

H yopfiynon tov akdrovdwv fapdv dev Ba cuviotd mapapicon Tov mapdviog Opov:

1.

Bapn o€ onowdnimote mepiovsia, Ta onoin 66nKav Tpog e&ucediion TG NG
KTNGENG TET010G TEPLOVGTING Kot KEBe avaviwon 1 enéktoon Kabe TETo0L €-
ppdypretov Papovg mov TEPLopileTal 6TV apyIK TEPLOVGIN OV KaADTTETAL ATO
00T Kot oL eEACPUMEEL OMOWBHTOTE OVAVEMOT 1) ENEKTACT] TNG 0PYIKADG &0
opaicbeicag xpnpatoddnong, kot

Bépn o€ epmopiké ayabd oL TPOKHZTOVY 6TO TARIGLO CUVABWOV EPTOPIKAOV
GUVEAAXY OV (KoL AyouV TO apyOTEPO HETA 0md £va. £T0G) Yia TN XPNHATOdOTNON
NG eloayyng Kat Eayyng TETo1mV ayabdy Tpog i ad I XOPO TOL Akarovyov
Kpétovg Mérovg ko
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Bépn mov ekacpakifovv i tpofiimovy v kataPolr Tov Zyetkod Xpéovg, Ta
oToi0, TPOEKLYOV OTOKAEISTIKE TPOKEEVOD VO, Topacyedel ypnpoaTodoTnon Y
CUYKEKPIEVO ENEVOVTIKO GYEJI0, PE THV TTPODGOEST) OTL 01 TEPLOVTIES OTIG
omoieg eQupudlovial To. ev Aoy® BApm GLVIGTOVV TO OVTIKEIUEVO TETOLOV
eMEVOLTIKAOV GYediwV, 1) amoteAODY £50da 1] AELDTEIG TOV TPOKVATOVV OMO TO
oX£10 Kat

OTOWBNTOTE VAPYOVTL KOTE THV TIHEPOUNVIQ VILOYPAPTG TNG TAPOVCUG
Toupaong Bapn, vid v npodnoBeon 6 tétote. fhpn nepropiCoviat oTig
TEPIOVGIES OV Ml TOV TAPOVTOG ETNPEALOVTOL OO VT KOL TEPLOVGIEG TTOV
emmpedovrar and tétowo Papn, cOppva pe coUPOAI €V 10XV KaTd TV
nuepopmvia vLoypagng g napovoas Zoupactg (nepthappavopivng, oe
nepintwon op@Boriag Tng opIoTIKOTOINGETG TVYOV KURAVOUEVIG XPEMGNG IOV
Bplokdtay fdn o€ 16Y0 KaTd TNV VIOYPAPT TG Tapovoag ZOpPacng) Kot
Sedopévon mepartépm OTL Tétota Papn e&acarilovy i TpoPAémovy v kataforn
EKEiVOV LOVO TV VIOXPEDCEWY OV gival e£acpoAouéveg T TPOPAENOpEVES
KOTé TV NUEPOUNViQ TNG TaPOVOOG T TOYOV OVOXPTHOTOSGTON TETOUOV
VIOYPEDCEDV KOt

6h0, T0, VORI BECTIGPEVD, BhpT Kot TPOVOULA IOV AELTOVPYODY ATOKAELTTIKG
SOVEpEL VOROD KoL EVAGYWG SEV Pmopody va mopakapebovy ano to Awoovyo
Kpdrog Mélog kar

onotodfmote Bapog mov xopnyHonKe f 1o 10 omoio 368nKe cvvaiveon oTa
mhaiow piag cuvollaynig TIThomoiNong AToITHCE®V Y10, TV ontoia €€l d0bein
ovvaiveon and 1o ETXE, pe v npodndbeon 61t TéTow cuvolhayn ivol CLVETG
HLE TOVG GPOVG TNG TOMTIKAG Tov Mvnpoviov Zvvevvénong kar AoyiGetal oTovg
£0VIKODE AOYOPLAGHOVG COHPMVA pe TG apxEg Tov Evpamaikod Tvotipatog
Aoyapuopdv (ESA 95) ker mv kabodfynon tng Eurostat oyetucd pe Tig npaeg
nrrhomoinong mov dievepyovviar omd kufepviioelg Tav Kpotdv Mehdv kot

onowdfrote Bapog acearilel Tig vIoYpPedaEel; TOV Atkarobyov Kpdtovg Mélovg
£VOVTL OTOL0LSNTIOTE KEVTPLKOD amobeTnpiov adibv, 6mmg ta Euroclear ko
Clearstream, 1o 0moio 366nie 010 Thaicio GLVHBOVG EUTOPIKNG PacTNPIOTNTOG
Kot

onowdnirote Pépog acearilel ypéog pikpotepo and EYPQ 3 EKOTOPUOPIDL, PE TNV
TpOVBTOBEST OT1 TO PEYIGTO GHVOAO OLOV TOL BGPUMOHEVOD e téTow Pépn
xpéovg dev Ba viepPaivel ta EYPEQ 50 EKOTOPHOPIN.

O 6pog «pMpaTOdOTNGT GUYKEKPIUEVOD eMEVOLTIKOD TTPOYPAUPATOSH oMpaivel
YPNHATOSHTNOT TG OMOKTNONG, KATUCKEVTG | OVETTUENG OTOLOVINTOTE MEPIOVCLDV GTO
TAQIGL0 EVOC TPOYPAUUATOG, OV O POPENG OV TAPEXEL TETOL YPTMUOTOSOTNOT) CVUPWVEL
VO AVTILETOTIGEL TIG YPNHOTOB0TOVHEVES TEPIOVGIES KOL TAL ¢6080, mov Bo dnpovpynBovv
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omd T Aerovpyia Tovg, f TG andAeeg kat T {npin, wg MV KOplo. YN omOTANPORNG
TV TPOKATAPANOEVTIMV TOCOV.

®

)

(®)

(e)

(o7)

©

Q)]

va ypnoiponomioet o [ocd Xpnparodotikig Evioyvong g Xpnpotodotikig
Evioyvong pe cvvénew mpog tv(ig) andpaon(el), 6nwg eKAOTOTE 1GX00VV Kol
oOpEOVE. pe To Mynuévio Zvvewwonong, 6mag xet tponoromBel 7| copminpwoet
Katéd ™V Mpépa g oxeTkhg Aimong Xpnuatoddmong TPOKEWEVOL Vo
amoktiost Xpewotikovg Tithovg ETXE and to Xpnparomototko Tdpupa 1o
omoio katéyet ovvolké Aoywopevo kedhowo (o omoio pe v em@Oradn
AVATPOCAPHOYOV Y1 oTpoyyvhomoinoy) eivor ico pe to AkabapioTo [Toco
Xpnuatodotucig Evioypong kot vor xprotHonomoet Toug XpewoTikog Tithovg
ETXE pévo yw 10 okond g Ipospopdg Enavayopds kar va pmv mpoPei oe
ndAnon, aviodloyy, oHoTacT YPHoNG TOVG TPOG TaPOXT EYYONONG N owdnmoTE
GMn xpRon ovtdv tev Tithov Siegopn ond Vv mpoPremdpevn and v
Tpocgopé Enavayopls 1 T GOLGMVN HE TOVG HpOvG TG TapovGaG Zvpgaviag,

vo pmv emipépet petaBolig 1 emyepriost vo, empéper petaforés ota ‘Eyypaea
Enavayopdg yopic v nponyodpevn ovvaiveon tov ETXZ,

va ypnoonotoet 1ovg Xpewotikovg Tithovg tov ETXZ nov éhofe odpgwuva pe
m Avkéloven yw tovg Tokovg twv Opordywv amMOKAEIOTIKA Ko pHOVO
GOLPOVE PE TOVG GPOVG TNG TAPOVCNG ZOUPacng Kat TOV Mvnpoviov kot va. umv
noMoel, petafipacet, mapdoyer sbooedhon M cvvahhaybel pe VTG TOVG
TTAOVG, HE TPOTO SUPOPETIKG and TOV MPOBAETOUEVO GTNV TAPOVTL. ZopPaon
Kot 10 Mvnuovio,

va MaPet kot v Sronphoet ae TANPN WO OAeg Tig 4deteg oL givar amapoitnTeg
Y10, TH GULHOPPMOT] LE TIG VIOYPEDTELG TOV amoppéovy omd ™ ZouPaon,

v, cuppopedveTaL amd ke droyn pe Tovg EQAPHOCTEODG VOUOVG OV PIOPEL VaL
emMPEGLOVY THY IKAVOTNTA TOV VO, EKTEMEGEL TNV TTOpOvsaL Zopfoon,

vo katoPidel Oheg Tig apoPéc kon Samhves, EWBKOTEPE TO g€0do. Avong 1
kotayyeMog B é€oda  petagopl mov  mpaypotomownkav  6To TAaiclo
onoovdnmote Xpnpatodotikod Mécov i copfacng avTioTadpiong Kvéhvov mov
10 ETXT avéhaPe vrd v mapovoo. ZOpPacn petd ané T'vootomoinon
Amodoxfic, avefaptitog av m exTapfevon Tng OYETIKNG Xpnpoatodotikig
Evioyvong Aapet mphrypatt xdpa.

10 Awoodyo Kpérog Méhog xopig v mponyoduewn £yypaon ovvaiveon Tov
ETXS, Gueoo eite éupeca, péoo g tpdnefos Tng EMGd0g, omorovdnmote
GUVOESENEVOL pEPOVG T avTuIpochOTOVL 1 eTaupeiag g0y okomov dev Ba
Katapticel 1| cvvopohoynoel cuvarrayég A OVpEOVieg MOV APOPOLV TNV
amdkon oyopd 1y avtarioyn Néwv EXAnvikav Opoldywv oe Tip eite ion gite
av@TEPN EITE KOTMTEPN THG OVORACTIKNG ofiag, extdg €dv N cLUVOAAQYT VTN Yiok
mv andkmon, ayopd 1 aviadiayn Néov EMnvikov Opoldymv eommpetet
okomobve Ppoyompdéfecpng enéviuong COUEMVO, PE Zopgovie Awxeipong
Ynoypedoewv ZIT. Egdcov cuvalhayn 1| Tpotewvopevn covarhayf anartel
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v mporyoouevn £yypagn éykpion tov ETXE odpgwve pe tov mopdvia 6po to
Awoio0yo Kpérog Méhog mpénet vo kowvonomjoel 6to ETXE 1ig Aentopépeieg me
TPOTEWVOREVNG GLVOAAYNG Tpokewévoy va otnbel v €ykpion 10 apydtepo
déxa epydopec pépeg mpv and v nuépa Kath Ty omoin To Awkaiovxo Kpdrtog
MéXog katopticel 1y TpoTEIVEL VO KOTAPTIOTEL Pt VOUIKE SECUEVTIKT TPOCPOPE 1
CLUOMVIO GYETIKA HE TNV EV AOY® GOVAAAXYT.

©) Fevikotepo, va anolnudost 10 ETXZE oe npdn {Non évavit kébe domdvng,
akioong, nuiog, vmoyxpéwong N €£6dwv  (CLUMEPUUBAVOUEVOV  VOUIKGOV
apoBdv, kdéotovg Epevvag kar Tvxév OITA 7 oviiotoryo avtov) ta omoin
emPopdvovy 10 ETXE Adyo (@) omowodimote avainbovg, avaxpifovg 1
TOPUTAOVITIKAG TANPOYOpiag 1 omoia eANEON omd To Akaiovxo Kphtog Mérog
oe oyfon pe TV mopovoo Xopfacy, to Mvnudévio, | TG cvvorloyEg TOv
avagépovial o avtd 1 / kot (B) Mdye onowcdinote napafacng Twv SNAOCEWY,
gyyoncewv xavn OSeopevcewv g mapovoas ZopPacng kavh (y) Adyw
omowcdimote oywyhs, afinong, anaitnong, dudikaciag, épgvvag, dmtnoiag 7
omégaong oe Bapog tov ETXE ko Aéyw g kotdptiong and to ETXZ (eite
SuvapeL VOpmY Y1 o a&loypoa, Tovg SLy@viopolg 1) GAMMG) Kai EKTANPOONG
omé antd g mapovoag TopPacng, 1) Twv cuveriaydv mov npofAénovial o€ VTN
610 Mynuévio, svprepihapfavopévng g Iposgopdg Enavoyopds.

Emtoxio, ' EEoda kat Aaraveg

Te oxéom pe v Xpnpatodotiky Evioyvon, Bo epapuoleton emtdkio eni tov INocod
Xpnuatodotikig Evioyvong to omoio 6o icovton pe 1o Emitéxio xath t didpkeia kabe
[Teprddov Extokiopov.

Ye ka0e Hpépa Minpopng Tékov 1o Akarodyo Kpdrog Mélog 6o, kataParier oe
Sebéoyio, Ke@GAaLa 670 Aoyaplaspo mov o Tov Kotvomoteital yypheng and to ETXZ
(N o€ KGBE GANO TPOGOTO 1) AoYaPLIoHG TTOV T MEPT EVOEXETAL VO GUHPEVAGOVY KAOE
@OpE. Y10, TOVG GKOTOVG TG Tapodoag ZopPaong) éva mocd mov Ba aviioTolyEel oTov T6K0
nov Ba. opeiletan kotd v Huépa IMinpoprg Toxov.

AveEdpmra and 6oa opilovrot otov ‘Opo 8, epdcov 1o Awaiodyo Kpdrog Méhog
amoTHxsL vo, kataBaAlet kGBe AnEumpdBespo moad vrd Ty napovca ZopPacn kotd v
nuépa Méng tov, 1o Awcarovyo Kpatog Méhog Ba opeilet va katafdhrer emmiiov toKo
vrepnpepiag eni TOV avVeTEP® 10600 (1] ENi KGO UN TANPWBEVTOG OGOV OV opeileton
KkGBe opd) oto ETXE and v npépa MEng péxpt v nuépa tinpovg kataBorng, to
onofo Ha vrohoyiletan oe oxgon pe rudoyikés TePLOSOVG KTOKIoHOD (KABE pia amd Tig
omoieg Ba &xet T Siépketo. wov emhéyet To ETXE, 6mov n mpd tétote nepiodog o
Eexva v avriotoym SHAn nuépa kat, epdoov givar egiktd, Ba £xel SidpKern. pog
eBSOpGdAC) pE ETHTL0 EMTOKIO €l TOV AVOTEP® TOGOY isov pe 200 povadeg Paong ent
10V VYNASTEPOL £X TV (o) Tov EURIBOR ntov 8a wyder oty avtictoym nepiodo
gmoync tov ETXE ko (B) to Emitéxio o onoio Ha opeiretar av to kabvotepn pévo
1066 Bepovviay, Katd v nepiodo pn TANPWUAG TOL, Xpnuotodotikn Evioyvon. lNa
660 diaoTnua Spkel N advvopio TANPOURG, T0 AVEOTEPO ETTOKIO Ba avampocappoletol
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cOppova pe TG dtatd&elg tov Opov 5(3) katd v televtaia npépa tg avticToryng
TEPLOSOV EKTOKIGROD KOt TOYOV pn KataBAn6évieg téKxot vd Tov napdvia 6po Tov
0POPOVY TPOTYOVUEVEG TEPLOBOVG EKTOKIGHOV B TPOGTiBEVTL 6TO TEAOG TNG
avtioTormg meplddov ektokiopov. O Tokog vepnuepiog Oa eivor Gpeca An&upodeapog
Kol TANPOTEDG.

Katémy gdhoyov autipatog tov Aaodyov Kpdtovg Méhovg, o ETXE Oo mopeyet
Aemtopeph TEPtypapr OAeV Tov e£63wV mov Ha Papvvovy To Awatovxo Kpdrtog Méhog,
KoL GUYKEKPIEVE, apotég kot dAkeg Samdveg, copmephapavopévon Tov HEPOVG oV
avtioToyel 610 Awkanovyo Kpérog Méhog.

H Apwnriki Awkpéanon, n Andrein Toxov, ta ‘E&oda ‘Exdoong xau dha o1 vdAoeg
npopfBeie, Sombveg kot £08a mov mpokvTovy and o ETXE ot oyéon pe tovg
Xpemortkovg Tithovg ETXE, tig Awdwasies [Tpoypnpotodémong, tig Evéiipeoeg
Xpnuatodomoeig 1) Opiotikég Xpnparodotioeig Oo. katafdriovion dueca ano 1o
Awonotyo Kpétog Méog evidg néve (5) Epyasipmv Huepdv apéong petd mmy
nopohopi Tov Tipoloyiov ta onoie o ETXZT 6o vroBédiet meprodixd (to apydtepo avé
Tpipmvo) kot 1 ev Aoy mAnpopd Oa yivetol oe Aoyapiacpo mov o opiler ewdd o
ETXZ.

To ETXE Sikaiovtot, Omov eivat egiktd, vo agaipei 1o Apynicd Kéotog Atakpdmmong
pali pe GAAEG TpopRBeies, TEAN Kal KOGTOG oV oyeTiCeTon pe avTég TG Aodikacieg
TTpoypnuatodsTnong Katd Tov VIOAOYIGHS 10V T0soY oY Ha dwatebel avapopikd pe
Moo Xpnparodotkng Evieyvong.

To Awarovyxo Kpétog Méhog avarapfaver va nknpdoet 610 ETXZ x&0e npoceto t0x0
Kot Oha Ta £E080 Kat TIG amaveg, CUPTEPIAUUPAVOEVOV TOV VOUIKDY apodv Ta onoio
0o TpokdmTovY Kat Ba TAnpdvoviar vrép Tov ETXZ Adyw napoficong kabe vroypéwong
V16 v mapovoa TopPacn and to Aworodyo Kpdrog Méhoc,.

Y& nePInTOOT] TOV OTOSNTOTE PECO BVTIOTAOMIONG O OYECT HE Méco
Xpnuatodomong to onoio xpnpoatodotei onowdhnote Xpnparodotuti Evioypon Anéet
vopitepa y1o omoodnmote Aoyo (akdun Kot av avto ovpfei omd to ETXE odpeova pe
TOVC GPOVG TOV €V AGY® PEGOD AVTIoTABHIOTIC) TO AlKa0VXO Kpdtog Méhog Bo.
ano{nudeoet to ETXE yu k60e dandvn eSomnpétnong tov avtioTorov Mécov
Xpnpatoddtnong Adyo un aviiotdduiong kabdg kot yio ol To ££080 TTOV TPOKVNLTOVY
AOYo TG Tpdwpng AMENG (Ep6GOV oL €V AdY® damaveg dev mephapPivovrol Hdn oto
Kéotog Xpnuotoddmong ETXE).

To Awkoovyo Kpétog Méog 0o Bapdvetor pe 6ha ta ££oda, Papn, ko damdaves,
GUPTEPAUBAVOUEVOV VORIKGOY, COUBOVAELTIKAV, TPOMECIKAOV 1 (PNHATICTNPLAKOV
SOMAVOV TOL TPOKDHITOVY GE GYECT] HE TNV TPOETOATI, VIOYpPOPH, EQAPLOYT KoL ANEN
g mopovoag Topfacng i kGBe GAhov GYETIKOD Keyévov, Tpononoinong,
GUPTANPGOUOTOG Ty TAPAITHONG TOV APOPE CTNV nopodoa TopPacn f GAAOV GYETIKOY
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KEWEVOL GupREPMpBavOpEVOY ToV E568®V Kot SamavaY Tov kotafdilovtal oto
ETXE oyetikd pe mv npogtopacio kon ékdoon tov Xpnuoatodotikdv Mécwv yia
ypnpatodémon g Xpnpatodotikig Evisyvong vad mv napoveo. Ta ev Aoyw €£0da kan
Samaveg mov Ba. Bapvvouy o Awonodyo Kpdarog Méhog nepthapfavovy vopkd é€oda
(y1 T My VORIKGV YVOROS0TACE®Y Kat T cVvTagn Kelnévav), ££0da oikav
mMOTOMTTIKNG SaBadpong, ££05a E100ywYRG 08 XPNHATICTAPIO, 5080 HETAKIVCEDV
(e9OGOV VIEPYOVY), TPopTOeieg Tov oyeTiCovion pe Xpnpatodotikd Méoa, apotPég
TAPOXOY VINPESIHY Ko oikmv exkaBapiong, @opovs, £50da KOoTo@pong Kot
dnpocievong

E@écov enéhBovv ot TEPLOTACELG TTOV TEPLYPAPOVTOL GTOV OpLOUO TNG ATOTPERTIKYG
Mnpophc, 1 ev Adyo mAnpoun 8o ogeiletol kat Oa katafdireton and 1o Awcorovyo
Kpérog Méhog oto ETXX v tehevtaia nuépa tov NHEPOAOYLAKOD TPLUAVOD KATA TO
omoio O emParreton n Anotpentik [Tinpopn. H Anotpentuc [TAnpopt Ba
emotpépeton TApwg and t0 ETXE, pali pe 3e30vAievpévong Tokovg mov TPOKLTLTOVY
omd v enévduon tng Anotpentikig ITAnpopng, apécws poig avefuboel ) extapicvon
G YPMHTOd0TIKNG EVioxvong oTo Awcarovyo Kpdrog Méhog.

Anomiypopi, péwpn EE6@inon, YroxpeoTiki Amorinpop ka Axvpoon

(o) To Awoovxo Kpétog Méhog Ba pémet va anonAnp@oet o€ 160TOGES TANPOUEG
KeQoAaion T0 KaTd T0 XPOVO AVTO aveEdpAnTo ovopacTikd kepdrato Tov ITocod
Xpnuatodotukng Evioyvong katd mv ekdotote H pepopnvia IMAnpopng
Kepalaiov péxpt ) Ardpkeio. Atkaovyo Kpdrog Méhog

® To Awaiovyo Kpérog Méhog Ba petagépel T0 1066 TOV 0QPEOUEVOD KEPUAIOL
ot0 ETXT 610 Aoyopiooud mov Oo vroderyBei eyyplong and 1o ETXXE xot t0
Awatodyo Kpétog Méhog (| pe minpopn oe omoodnmote GAro mpdowmo M
AOYOPIIGUO TTOV HITOPODY VO CUHPOVIGOVV Ta PEPT GTO nAoiclo g nopovoog
Zoppaong).

(v) Onoodfrote T0c6 Tov Bo amonAnpwbel 7 Ba petagepbei 610 AOYapopHo mov
avapépeton 6Toug 6povg 6(1)(b) xar 7(3) dev umopei vo. Sotebei ek vEOL pécm
daveiov.

(o) Kotd v mpoyevéotepn omd Tig akdlovbeg nuepopnvies:
@) ™V nuepopnvio Aéng g Kahvrtopevng TNeprodov
(i) v mpepounvio. katd TV omoia M EKT emBefarver eyyplowg oto
Awarotyo Kpdtog Méhog kar oto ETXE 611 01 Xpewotikoi Tithot ETXZ

Scv eivan MAZOV avoyKaiol mPOG TO OKOMO TOV SOKAVOVISHOD NG
T[poogopdg Emavayopds

(i) 8éxa (10) pfveg petd TV vVIOYpaYn Mg napodoos Zopewviog
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10 Atkanovxo Kparog Mérog Bo anonAnpdaoet to ovvoro 1 £va pépog tov [Moood
Xpnuporodotwkng Evioyvong katé mood keporaiov avtiotoryo tov aveEdpintov
akaBdpiotov moocov kepoioiov Tev  Xpewotwkwv Tithwv ETXE  7ovu
ayopdobnkav omd 10 Aikawovyo Kpatog Méhog yia Tovg oxonotvs g [1pocepopdg
Enavayopéc, oAld Oev ypnowomownkav mpog 10 okomd g emitevéng
dwakavoviopod oto mhaicto avtig g [poceopdc Eravayopdg and mv EKT (yw
Aoyapraopd tov Awarovyov Kpatovg Méhovg). To Awaovyo Kpdtog Mélog Ba
anomAnpdoel avtd T0 pépog Tov Iocod Xpnuatodotwkng Evioyvong poli pe tov
TOKO Ko KGBe GAA0 mood dedovhevpévo kot aveEOPANTO o OXECN UE TO UEPOG
avtd tov [Toocov Xpnpoarodotkng Evioyvong,

B To Awawobdyo Kpdtog Méhog, petd ond aitnpa tov ETXZE, 6a ekninphoetl Tig
VOYPEDOCELS TOV VO OTOTANPDOEL KEGAANIO Kot v KataPdrer TOKovg vmd Tov
Opo 6(2)(a), mopadidoviag oto ETXE Xpewotwovg Tithovg ETXZ pe
akaBdploTo mocd keeaiaiov To onoio, pali pe Toug dedovievpévong X’ AVLTOVL
TéKO0VG, 100VTAL HE TO OGO Tov givar amartntd Kal An&impddeopo vd tov Opo
6(2)(a) xon n mapadoon avty Tithov ETXZ 6o odnyel oe eknAnpwon pro tanto
70V o0V 7oV 0@eideTatl 610 ETXE 1 kepdhoto kol T0Kovg vId ) Zvpewvia
avt kot to pépog Tov [Tocod Xpnpatodotikiig Evioyvong mov anoninphvetor pe
avtdv Tov TPdTo Bo AKLPDOVETOL AVTI T VTOYPEMOT ATOTANPOUTG KEQAAOIOL
Kol T0kv vd tov Opo 6(2)(a) Oa eknAnpdveroar kotd mood ico pe 10
akaddproto moco kepodaiov kdfe Xpewotkov Tithov ETXE mov mapadideton
kot autdv Tov Tpomo, mMAEov KGO GeSOVALLUEVOVL TOKOV OYETIKG UE TOVG
Xpewotikobg Tithovg ETXE mov mapadidovioan kat’ avtdv tov 1pomo, o€ oxEon
HE TO KEQPAAOO KL TOVG TOKOVG TTOV TPEMEL vaL omomAnpmBovdv 1 va TAnpwlodv
amd 10 Awkarovyo Kpdtog Méoc.

62 Tpog omoguy? apeBoldv, oto Pabud mov 10 Akorovxo Kpétog Méhog dev
gEopAel Tig VroYpedoE; Tov cOpP@vVa pe Tov Opo 6(2)(B), o1 vroxpedoelg T0v
Awoiovyov Kpérovg Méhovg mpog oamominpopn ke@aiaiov xor tékwv Oo.
gkakohovffoovy v oxvovy eV OA® YL TO XPOVIKO SGoThHO NG
Xpnpotodotikfig Evioyvong, ektdg edv ekminpwboiv vopitepa cOpeova pe tmy
napodoa Zopfaoc.

Egdcov ypnpatoddtnon mov £xel dobel o Awatovxo Kpdtog Méhog cOpemva pe
Topgavio ANT 1 onolesdfmote SievkoAdVGELg Tov TapEyoviat and Tovg ITapoyovg
Xpnpatodotikng Evioyvong, 1o ANT 1 v Evponaixi ‘Eveoon (1 Ao gopéa i 6pyovo
avtdv) | Ta Néa EAAnvika Oporoya amoninpmBei mpéwpo OMKG N nepkd oe
eBehovTicn ) voypetiky Paom, pépog tov [ocsov Xpnuatodotikng Evioyvong g
Xpnuarodotikig Evioyvong mov napéyetar vid vy napodoa da kabictaton dpeca
AEmPOBEso Ko kataAnTéo, T0 0noio Ba avTIGTOlEL 6TO HEPOG OV AVTITPOCHOTEDEL
10 066 KEPAAMIOV VIO THY AveTéEP® oxeTIKn Sevkoivvon ) Ta Néo EAAnvikd Oporoya
OV ATOTAMPHOONKE TPOWPX GE GYEOT HE TO GUVOMKS avEEOPANTO TOGH KEQUARIOV TTOV
aQopl N aveTépw oyeTiky Stevkdivvon 1 o Ned EAAnviké Opdhoya mpwv AaPer xdpa
npdwpn amoninpouh. To Akarovyo Kpdrog Méhog 8o, anolnpidver 1o ETXZ yu OAa T
£E0da, dombvec, apotPéc, £Eoda avtiotabpiong kat ArdAgie Toékwv mov TpokvrTovy 1
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glvon mAinportéa and 1o ETXE Adym g Tpéwpng anonAnpwpng o€ oxEoT HE OWdNToTE
Xpnuoarodotikf Evioyvon Baoet tov napdvrog 6pov. [Na tv emogoyn aperfoiidv, n
anéxtnon Néwv Opordywv EXinvikod Anpociov ané to Arkarovyo Kpérog Méhog Oa
VRLOKELTOL GTOVG TEPLOPLEHOVG TTOV TTpoPALmovTan 6T ZOuPaon Alevkoivvong Tng
Awyeiprong Ynoypedoewv ZIT.

To Awoiotvyo Kpdtog Mérog Ba xataBaiet oto ETXX ke kdotog, £€0da, 1€Aog KOGTOG
avTiotauiong kot Andieie Tokwv v onoia vriéot kavn katéPale 1o ETXE wg
OTOTEAEG O 10, TPOMPG OMOTANPOUAG avapopikd pe oadnimote Xpruotodotikng
Evioyvon copomva pe tov napévio Opo.

To ETXZ pnopei eniong va axvp®doet OA0 1) 0T01081TOTE HEPOG TOV UN EKTaIEVOEVTOG
7060V Tov Tuvohikov [Toood Xpnpatodotikig Evioyvong, etv to Atcarovyo Kpatog
Méhog orcvpdoet T Tvppwvie ANT 1 orowednrote dAlog Iapoxog XpnpatodoTiknig
Evioyvong axvpdogt v mapoyf dievkéivveng 1) To Awcarodyo Kpdrog Mélog akvphoet
mv ékdoon tov Néov EAAnvikév Opoldyav, ev 6Am 1 ev pépet. e avth v nepintoon
1 avpOoN avThg G Alvkéivvong Ba sivar avaioyn (@) otV TEPINTWON aKOPOOTG
on6 10 ANT, pe 10 TOGOGTO OV OVTIPOSHOTEVEL TO OKVPOBEY TOGO 670 GLVOAIKO
AoyopEvo mocd outh ™G Zuppmviag ANT, 6mwg opiCeton oo ITpooipo (5) kat (B) omv
TEpInTMON okvpwong onotacdinote GAng cdpPacng xpnpatoddong, pe o TO0G00TO
OV TO AKVPOOEV TOGO AVIUIPOCHTEVEL GTO GHVOAO TOV APYIKDOV TOCHV TNG TAPOLON
TopPaong Xpnuotodotucic Alcvkdivvong kGbe piog Tov SIEKoAIVEEDY TOV ToPEXOVTOL
ond Tov [apdyovg kot Tov Gykov TG oKomovuevns Yo ékdoong Néwv EAAnvikav
Opoidyov.

Eév 1o ETXE Befordoet eyypéowng oto Akarodyo Kpdtog Mélog 6t £xet ovpPei
Teyovog Awrtapayig XpHHatomoTaTikdv AYyopdv Kot 6Tt Sev PTopei vo. ava-
yprpatodothcet To Méoa Xpnpatoddmeng mov ypnpatodotovy tmy Xpn MOTOSOTIKN
Evioyvon mov S1atifetot coppove pe v mopodon Alevkéivven oty toTe Mg T0vg, T0
ETXE, eni t Phoet oxetucg extipnong o€ ovvepyasio pe to ANT,mv Emrponn ko my
EKT g 6¢om pevotémrag tov Akaovyov Kpdtovg Mélovg, Ba ektipnoet v
wKavoTToL Tov Alkorovxov Kpérovg MELovg va amonmAnpdoet T0 T0GO TOv VIOKELTAL GE
avoypnpatoddmon. Edv to anotéleospa g ektipmong eivon 611 t0 Awatodxo Kpdtog
Méhog éxet emapkeic Sladéctpovg ToPovg, T6tE, ekTog edv To ETXE KOLVOTOU|GEL TO
avtieto, avtiotoryo mosé g Xpnpatodotikig Evioyvong fa kabictatol Anémpdbeopo
Kot oo Katd Ty nuepounvia g Méng ovtdv twv Méswv Xpnuatoddtong. Avti
1 oonAnpopt} Ha anotelel mpokadopiopivn amomANpOUT Kot 61 eKkovoia M)
AVOYKOOTIKT PO-TANPOHT.

Katapoirég

Oheg ot kataBolég mov mpémer va yivovy omd o Akaiovyo Kpdtog Mérog Ba Aapovv
Yhpa Yopic CLpYNPIoHO T TpoBorn aviamaitnong, eNEVOEPES KL OTAAALY UEVES OTTO,
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Kol Y0pIg EKTTOCELS YiL, POPOLS, TpopnBeteg kot AAAES yxpedoelg kad’ OAn T Sidpkeln
mg Zoppoong.

To Awarovyov Kpatog Méhog dnidver 6Tt dreg ot katafoAEg Ko PETAPOPES CUHPWVOL
pe avth T ZopPoon, kabaog kot 1 i 1 ZopPacn, dev vdkewTo o€ POPO 1 GAAOV
€idovg daoud ot xdpa tov Awaovyov Kpdroog Méhovg ko dev Ba vdkevton kad’
A ) Subpxewr g ZouPaocng. Edv mapdra avtd, to Awcarovyo Kpdtog Méhog 1 1y
Tpanele g EALGS0g viroypemBoiv pe vopo va tpoPodv oe TéTo10v £idovg eknTdoELS, T0
Awarovyov Kpatog Méhog Ba katafdArer To anartoduevo vrepPailov oco
TPOKEMEVOL LETA TIS ANATOVHEVES Amd TO VOpO pewdoers, 1o ETXE va Aapfdaver oto
axépato 1o oo mov TpofAtmovial atn Zvpfaon.

‘Okeg o1 kataPorés Tokov 1 keparaiov and to Awarovyo Kpbtog Méhog Ba mpénet va
yivouv pécw unvopotog SWIFT [e] ce TARGET2 ) oxetiki) nuépa tAnpwung npiv ond
115 11 7.p dpa Opavkeodptng otovg TARGET2 ovppetéyovieg SWIFT-BIC: [e] vrép
10V Aoyaploopo ov £xel opiobel and to ETXX o 10 okomd avtd.

H EKT 0a evnuephoet 1o Awatovyov Kpdtog Méhog, v Tpanela g EAMGSOG
TovMdyotov TpLavia (30) nueporoyokég Nuépeg mptv amd v kGbe Hpépa KotaBorng
Toxwv kar Huépa Kotaporng Kepahaiov yio 1o 1066 ke@aAaiov Kol TOKOV OV givol
nAnpwtéo ekeivn TV Nuépa kat Tig Aentopépeieg (Emroxio, IMepiodog Extokiopov) eni
™ Pdoel v onoiwv £xgl VIOAOYIOTEL 0 TOKOG,

To Awanotyo Kpdrtog Méhog 6a ateirer oto ETXZ kat oty EKT avtiypago tov
eVIOADVY Kataforfig ov otdAbnkav oty Tpanela g EAAGSOG TovAdyioTov (2)
Epydoueg Huépeg mpv omd kae Hpepopnvia Kataporng Téxov kar Huepopnvia
Kotapoiig Kepahaiov. Oleg ot vidowes xataforég mov eivar mAnpwtéeg and to
Awarodyov Kparog Méhog 010 ETXE odpgava pe Ty topovco Zoupacn,
cvpnepihappavopévev EE68wv Exdoone, Andietng Toxov, Apwticig Awakpatnong 1
dMheg apoBéc, ££0da ko domdveg 1 mpopnBeieg mAnpwtées oto ETXE, Oa
kataBéiroviar péow pnvopatos SWIFT oto Target 2 mpv and Tig 11:00 n.p dpa
DpavkeovPTNG KATE TN OXETIKA pEPa TANpOpNG 670 Aoyapracud Tov ETXE mov £xet
opioBei Y 10 oxond aVTO.

Edav 1o Atkaiovyo Kpatog Méhog kataPaAlel KAmO0 TOGO GYETIKA pe TV
Xpnuatodotiky) Evioyvon o onoio vroeinetor Tov cuvokixod ocod Tov givat
OQEINOHEVO KoL TANPOTED GOpQOVE pe ovTh T ZOpPac, To Awcatodyov Kpdrog Méhog
noparteiton ke SrkardpaTog vo. oucelomomdei g diapopbs petab Tov TocoY 1oV
KoTEPAAAE KoL TOV TOGOYD TOL HTAV TANPWTEO.

To mocé mov kotaPéAretar avagopikd pe e tétow Xpnuatodotum Evicyvon Oa
TPEMEL VoL XPNCHOTOETAL Yo TV tkavonoinon tev Andmpobecuov TANPOUOV NG
Xpnpotodotiky Evioyvong katd my akdérovbn ceipd:

(o) mpcTov Y10 KGOe apoh, EEoda Kal amoinHIOCEL,
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Q)

(M

(B)  dedrepov ya TOKOVG VIEPpEPiDG OTwG KoBopilovTar oTov 6po 5(3),

6?) IPITOV Y10l TOKOVE, KAl

®) TETOPTOV Y10 KEQAANO

dedopévou 611 avtd Ta ood ivon TAnpwTéa | AnGimpobecpa exeivn Ty NUEpa.

Ka0e vrohoyiopdg kar kabopiopog omd 10 ETXE cdpgmva pe my napovea Zopupaon:
(o) Bo mpémer vo yivetat Katé Evov EUTopIKké Aoy Tpomo, Kot

(B)  Ba eivar, elkeiyer mpddnrov cedipatog, deopevtikdg yi to ETXE won to
Awoiovyo Kpdrog Méhog.

I'eyovéra Karayyehiag

To ETXZ pmopei, pe ypamth evnuépmon tov Akatovxov Kpdrovg Mérovg, va akvpmoet
o [Tpbypappa ke 1 vo KnpoH&et 10 cuVOMKGS T0G6 KepuAaiov kdbe Xpnpatodotikig
Evioyvong, pali pe toug dedovievpévong 16kovg, ANEmpddecpo Kot anatnto eav:

(0) 10 Awotodyo Kpérog Méhog § n Tpamela g EAMGSog dev kotafaider
0m0108MTOTE OGO KEPaALiOv 1) TOK®V o€ oYEon pe omowdimote XpnpuoTodotk
Evicyoon 7 omowdfnote GAo mocd TANPOTEOD CUMP®VE KE TNV TAPOVOU
Toppoaon Kot TV npepopnvic TANPOUHG, 6T0 GHVOAS TOV T HEPOG CVTOD, KaTd
7OV TPOTO KL 670 VOpIopa mov £xel cupewvnBei pe ™y mapovoa Toufacn, N

(B) 10 Aiawovyov Kpdrtog Méhog | m Tpanefa g EAMGSag abetmoovy OOl TOTE
vroxpéwon tovg omd MV mapovoa TOuPacn (cvpmepapPavopivig Kol g
VIoYPémONG TOL Slatvmdvetal 6Tov 6po 2(5) MG TAPOVOAG Zoppaong va
epoppootel kaBe Xpnuotodotuey Evioypon olOpewva pe TovG OpOvG TOL
Mvnjpoviov mapoAeinoviag OpoG TG VIOAOIMEG VIIOXPEDOELS OO TO Mvnpuévio)
EKTOC TOV VIOXPEMOEMV 7OV avagépoviar otov 6po 8(1)(a) ™mg TOPOVOAG
Toppaong kol avth N obétnon tng vmoxpéwong eEuKoAOVOEL Y SraoTNa
PEYAADTEPO TOV €VOG phva amd v ypant) nepi tovTov ewdomoinon, 1 omoia Oa
npémer va £xet SoBet and 1o ETXE ot0 Awkaiodyo Kpdrog Méhog,

(7) 10 ETXZ oteiher 610 Arcouovyov Kpatog Méhog pa dhwon katayyehiog yio my
nepinTmon mov o1 voxpedoels Tov Arkarodyov Kpdrovg Mérovg 1 Tng Tpanelag
m¢ EMGSag and ) mopovoa TdpPacn knpuxfodv and dikactiplo mov Exel
oyeTiky dkoodocto wg P JECHEVTIKEG W Mn EKTEAEOTEG OmMEVAVIL GTO
Aworovyov Kpérog Mérog 1 v Tpdmefa tng EAAGSag T KnpvyxBodv and 10
SIKOGTIPIO TOV EXEL OXETIKT diKai0d06i0G (OG TAPAVOUES.

(%) 10 ETXE otéhver 610 Awanovyo Kpdtog Méhog pion dhhwon katayyehiag oTig
reputhoeic mov (i) éxer amoderybel 611 avapopikd pe m napovoa TopPaon, N 10
Mvnuévio, to Awcarotxo Kpatog Méhog 1) n TpdneCa g EMGdag £xer epmhaxet
oc omowdfmote WPAEN ombng, dwebophc M omowdNmoTE GAAn mapbvoun
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(e)

(o1)

©

(m

(©)

®

)

dpuotnplotnto i omotadnmote GAAN evépyera mov ivor emPrafiic yie 1o ETXE 7
(il) omowodfmote MMAdoeg Kar €yyunoelg mov 866nkav and To Awkaiovyov
Kpdrog Mélog og oxéon pe v moapovoa ZopPoon (cuunepidopfavoputvov Kot
VIOCYECEDV KoL EYYVAGEMY Tov d0BnKav o€ oyéom pe Thv mopacyedeica vopukn
YvopoddTnon KAV T MOTOMOMTIKG GUUMOPE®OONS 7oL  TapacyEdnkav
copeova pe tov 6po 3(3)(a) g mapovoag ZouPacng) eivor avakpiPn, aveinon f
nopamlavnTikd Kot To omoie katd v dmoyn tov ETXE 8a propodoav vo £xovv
apvnTIKEG EMTOGEG 6Ty wKavomte tov Awatovyov Kpdrovg Méhovg va
EKTANPAOGEL TIC VIOYPEDOELS TOV and ™V mapovoa ZvpPfoon N ota dikardpota
tov ETXZ and ) Zopfaocn 1

OTOLSNTOTE TPOMNYOVHEVY GLHOViR Yo TNV Tapoxf daveiov 1 onowwcdfimote
aAng Xpnuatodotikiig Evioyvong peto&d tov Awarovyov Kpdrovg Mérovg, g
Tpamelog g EAMGS0g kot Tov ETXE 1 onoovdfmote opyavicpod 1 opyavov g
Evponaixig Evoong, avetaptitng mocod, £xel katayyeAei, | vrapyer abétnon
me vroypéncng mAnpopfc anévavit 6to ETXZ 1 omoodnmote opyavicpd M
6pyavo g Evpamnaixig Eveong and o Awatovyo Kpdtog Méhog | v Tpanela
e EMGSog, xor avth) n aBétnon g vroxpéwong TANpwunG EMTPENEL THY
Kotayyeiia, 1

H ZopBoon Aavewoxng Awukérovong 1 Zoupaocn Agvkoélvveng g Awyeipong
Yroypehoewv ZIT eivan to avrikeipevo dMAmong katoyyehiog, i

To ETXZ otéhver oto Awanovyo Kpdrog Méhog pia dhiwon katayyehiog otig
TEPIMTOCE], MOV VRAPYEL GBETHON VIOYPEWONG TANPOUNG OE OYEON UE
onowdnnote oepd Néwv EMAnvikdv Opordyov 1 omowadfinote cepd NEwv
EMnvikdv Opoldyev eivar o aviikeipevo dhhmong katayyehiog,

10 Zyetikd Xpéog tov Awoovyov Kpdrovg Méhovg, o omolo katd kepdiaio
Eenepva uvoMKé, To mocd tev EYPQ 250 exatoppvpiov, eival 0 avikeipevo
Karayyehog 6mmg avt opiletal 610 PEGO oL diémet | modEIKVOEL AV TO TO XPEOS
TANPOUDY, 7

To Awoiwodyo Kpérog Méhog Sev khver €ykaipeg emavayopés amd o ANT
avogopikd pe T Tvpgovia ANT kot eivor 1o aviikeipevo dhimong KotoyyeAing,
U

Omowdmote dovewk cdpfaon | cOuPocy e ™V ToPOXH XPNHATOSOTIKNG
evioyvong petakd tov  Awawovxov Kpdérovg Mérovg ko OTOOVONTOTE
Evponaikod opyovicpod 1M opyévov, tov ANT 7 &vog d\ov Toapdyov
Xpnpotodotuchig Evioyvong, aveoptiitmg mocod, ivar avTikeipevo katoyyehag,
M

To Awawovyo Kpétog Méhog dev minphvel onpovikd pepidio tov ZyeTiko0
Xpéovg 6tav KoTaoTel TANPWTEO N KNPVOGCEL emParrel TOOON TANPOUDY TOV
Tyetikov Xpéovg 1y Txetucov Xpéovg mov avarappiver M gyyvdtar ovtd, pe v
TpobTdecT OTL Y1 T0 oKOTO TG Topovoag Zopupaocng, N EQchovtiki Zuvarioym
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2

3)

M

Awyeipiong Yroypedoewv dev Ba yevwd Adyo katayyeiiog cOpQwva pe TOV
noapovia Opo.

To ETXZ pmopetl, yopic Opmg va vroypeovtal, vo, aoKnoeL OAQ To SIKAIONOTE TOV amd
Tov Opo avtd, kabdg eniong ko péPog avt®dv Xmpig va tapapfrdntetonr n peAAOVTIKN
GoKNOoN TOVG,.

To Awarovyo Kpdtog Méhog Bo kahdyer Oheg Ti¢ damdiveg, To €000, Tig apoPég kat v
npaypatoromBeioca AndAen Toxwv mov eivarl tAnpotén and 10 ETXZ wg cuvénew g
npdwpng anominpopung e Xpnpoarodotiknc Evioyvong copugova pe avtd tov Opo.
Emundéov, o Awarodyo Kpdrog Méhog Ba katafdiet Toxo vaepnuepiog, dnmg opiletan
otov avetép® ‘Opo 5(3), and v nuepounvia Katd v onoia 70 aveEOPANTO T0cd
KeoAaion avoopikd pe TNV ev AMdym Xpnpotodotkn Evioyvon éxet kmpuyBei
MEmPOOEGHO KOt AUESE ATALTNTO HEXPL TNV NUEPOUNVI TNG TPAYHOTIKNG TA|POVS
ATOTANPMOUNG.

Ynoypéwon Evipépwong

Me b and v Aimon Xpnpoatoddmong, 1o Awaiovyo Kpdrog Mérog opeirer va
nopdoyel oo ETXZ:

(w)

®

(1)

(9)

(e)

(o7)

Ol ta éyypoga mov omootéhAer and To Awawodyov Kphtog Méhog otovg
katoyovg Néwv EMnvikdv Opoldyev M 6T00G MOTOTEG YEVIKAG, TNV idia
akppdg oTiyury mov amootélhoviar kou mpEmer va mopéyer oto ETXIE 1o
cvvTopdTEPO duvatd petd v mopakaPi Oha to Eyypaga mov £xovv exb600el
YeVIKG 6TOVG MOTOTEG AV TPochT®V Ta omoin TpokadodV YpEog T0 Omoio
amotehel I'evikd Xpéog,

Hio, TaKTIKn Tpipnvn ékbeon g mpoddov mov £yel Yivel oIV EKTANPWON TOV
opwv Tov Mvnpoviov,

apednti, kGbe mepoltépw TANpogopia MOV 0POPE TN OMNUOGIOVOUIKT Kol
OIKOVOMIKT KaTdotoon, TNV onoio propel ebhoya vo {ntmoet 1o ETXE,

KGOe mAnpoopia avagopikd pe kGbe yeyovog to omoio pmopel dikonoroymuéva,
va mpokaAfoel 'eyovog Katayyehag (kon to Pripota mov éxovv yivel, epdoov
VTLAPYOVV, TPOKEUEVOD Vo, BepomevTel avTod),

™ Shhoon 61L to Awoiovyov Kpdtog Méhog dev mpotiBetar va dexdel nepartépm
Xpnuotodotiky Evioyvon cvpeovo pe v mapodoa Zoppacn, 660 1o dvvotov
ovviopdtepa ovpPei, ko

ypomtn edomoinom epdcov vadpEer aviailoyh Xpewotikov Tithov ETXE vrd
v Ipoceopd Enavayopls (pe TG Aentopépeies Tov apdpod tav Tithwv Xpéovg
TOV ATOTEALOVY AVTIKEINEVO GVTAG TNG AVTOALOYHG) Kat Tpog evnpépnot 10 ETXE
emi adhaydv oty agoldynon g EXAGdag mov 6o pmopodoay vo exnpedoovy
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)

10.

(M

2)

&)

11.

(D

@

dapkeia g Kalvrropewng IMepiddov kot mpog edomoinon tov ETXE yio to mote
élnée n Kalvrrdpevn Iepiodog

To Awarodxo Kpérog Mérog avalapféver va evmpepaacet 1o ETXE oty nepintwon nov
Mifer ydpo onorodmote yeyovog o omoio Ha kabioTodoe avaxpipr onoladnrote
dMAiwon éxer yivel oy vopkt yveopodotnon tov Akaovyov Kpdrovg Méhovg 1) o€
omowdNmoTe GAAY vopky yvopoddten dnmg avapépetat otov 6po 3(3)(a) avatépo.

Yroypedoeig avapopikd pe emOBewprioeis, TpOANYN andTng Kot eAEYXOVG

To Awonovyo Kpérog Méhog Ba emtpéyer oto ETXE va €yt to Sikaiopa va oteilet
T0VG §1K00G TOV (TOVE) EKTPOTDOTOVS 1 dEHVTMG EEOVOL0BOTNUEVODG AVTITPOSHTOVS Yia
va SeEdyouv TEXVIKOVG 1) 01KOVOUIKOVG EAEYYOVG 1) EMBe®PNOELS TG ontoieg Bewpei
anapaitnreg o€ oyéon pe ) dwxeipion g ZopPaon Xpnpatodotikig Evioyvong kat g
onowcdnmote Xpnuatodotikng Evioyvong 6o napacyedei katwtépo.

To Awaiovyov Kpdrog Méhog dueca kovn Tpdnela tng EAMGOg Bo mapéxovv oyetikég
TANpoopieg kat Eyypaga Ta onoio punopei va {nndovv ya 10 oxond twv agloloynoemy,
eMbyyov 1 embeopfioemv kot Oa AaBel Oha o KatdAAnAo pétpa dote vo eEvmnpetiost
™V £pyacia TV TpocOdrev 6Tovg onoiovg Ba avatedei | deEoywyn Tovg. To Akarodyo
Kpdrog Méhog kan i Tpamela tng EAAGS0G avariopPdvovy vo ddcovv ota TpOGmno. mov
avagépoviat atov Opo 10 (1) npdoPacm oTig TOToBEGIES Kt EYKOTACTAGEL; OTOV
Bpiockovtat o1 oyeTIKéS TANPOPOPIEG Kot Eyypaga.

To Awarotyov Kpdtog Mérog kou vy Tpdmela g EAMGSog Ba npéner va. eEospakicovy
TNV £PEVVO, KOL TNV IKAVOTOMTIKH OVIIETAMON TOV TOAVOAOYOVHEVMV Kat
TPUYHOTIKOV TEPIMTOCEMV OTGTNG, S1pBopdg ) Topdvoung SpastnpLoTNTag o€ OYECT
pe ™ dayeipion ng TopPaong kar onowsdirote Xpnuatodotiktig Evioyvong mov
nopéxetar and onty. Oleg avtég oL TepTACELS KabdG Kot To péTpa 1oL oxetifovrat pe
avté ko £xovv AneBei and Tig appoddieg eBvikés apyég Oa mpéner va avapépovial 6To
ETXZ kot otv Emizpont| ywpig kabvotépnon.

I'vooromonjcelg

'Oleg 01 YVOOTOTOWGEL CYETIKA pe TV mapovoa ZopuPoon Bo wpénet vo. didovtol
£YYPaOmG Kat vo, arnootéhhoviot 6Tis S1evvvoeig mov avagépovtat oto Tapdappa 6.
K&0e Mépog Ba smkaponoiel 11 Sievbivoeig kan o evnuepdver to Ao Mépog oyeticd
ue k40e emxaiponoinon mov AapPdaver xdpa Kotd Kapovg.

Oleg o1 yvaotonomoelg 0o mpénet va yivovtot pe ovotnpévo tayudpopeio. Xe mepintmom
kareneiyovtog, fa pmopodv va anoctéAovian pEcm mieopototuriog, pnvopatog SWIFT
f va tapadidovot 13oxeipg 0TI avaTépm avopepdpeveg dievbivoes kat va
emPePordovovrot apelinti pe cvomuévo toxudpopeio. Or yveotonomoers Hu
BePOHVTOL 6TL M PEVOVTOL EYKOPMG KOTE TO XPOVO TNG TPAYHOTIKAG ANYNG TG
mheoporotuniag, Tov pnvopatog SWIFT # tg emiotodng.
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4

12.

M

@

€

“)

®)

(6)

OMo ta Eyypaga, ot TAnpogopieg kat To ototyein mov Oa mpénet va tapadidoviol vro T
nopovow o mpénet va givar oy ayyAKT YAOGGO.

Ka0e Mépog ¢ napovcag ZopPaocng Oa kovonotei ota dAra Mépn ) Aot kot to
delypoTa VIOYPUPOV TOV TPOCHTMV MoV £ivar e£0VG1080TNUEVE (v EVEPYODV Yo
Aoyaplacpd TOV VIO TNV TePoVCE ZVUPACT), AUECKG PETA TNV VTOYPAPT} THG TOPOVCAS.
Avtiotoryo ke Mépog Oa emkarponoel Tnv ev Aoy Aiota kol o evnpep@dVeL To GAAO
Mépog oyetikd pe xéBe Tpomonoinot mov Aapfaver xdpa KoTd Kapovg.

Aowég Awatatelrg

e nepinton mov p 1) teprocdtepeg Sratdels e Topovous TPOKELTAL VO, 1} TEMKAG
KNpLxBodV LePIKDOS 7| TANPWOG AKVPES, TOPAVOES 1) PN SECUEVTIKEG 0O OWLdNTOTE
dmoym, avtd dev Ba eanpedler M) nepropilel pe xavéva Tpémo TNV £yKLpOHTNTA, VORIUITNTA
K0l OEGUEVTIKOTNTA TMV VTOAOT®Y S0TAEEWY IOV TEPEXOVTAL OTNV TTapovoa Zopupoom.
AMotageig mov eivar IANPWS 1) HEPIKAG GKVPES, TAPAVOUES | K| OEGHEVTIKEG Bat
epunvevovtal kat o epapudlovior COUEOVA [E TO TVEVUE KOl TO GKOTO TNG TAPOVCaG
Zoppacng.

To TIpooipo xou Ta [Mapaptipata g napovcag ZopuPacns anotehovv NN Kot 610 ££1G
HEPOG TNG Tapovoag ZOpBaong

Ta Mépn nov cupfdilovtar otny mopovoa ZopPacn avayvopilovv Kot anodéxoviar Tnv
Yrapén Kot Tovg 6povg Tov Mvnpoviov g avTd TpomoNoLEiTAL, COUTANPAOVETOL KOl
gvnuepavetal ke popd.

Ka&be npéowmo to onoio Sev cupfdiretar oty mapodoo Zoppacn dev £xel Kaviva
Swaimpe vo Népo Zvpfaccwv 1999 (Awadpata Tpitwv Mepav) mpokeiuévon va
emPariel /) vo ETOQEANOel and TNV EGOPHOYT OLOVINTOTE OPOL THG TAPOVGAG
Zoupaocnc.

To Awaotyo Kpérog Mérog Sev Ba dikarovtar va ekympioet 1} va petafipdoet
owdAnote dikaimpa \ VEOYPE®OT ToL VIO TV Topovsa ZVpPacn xwpig v
nponyovuevr £ykpion tov ETXZ.

To ETXZ 6a dikoovton (xwpic va anarteiton 1 ovvaiveon tov Atkaovyov Kpdrovg
Méhovg) vo ekywpnoet 1 va petafifdoet pe GAho Tpomo eAeHBepO ToL SIKALDUOTO, KO TIG
aTATNOELS TOV Katd Tov Akaodyov Kpatovg Mélovg e 6AovG 1) OpIOHEVOVG antd TOV
Eyyuntéc otig nepimtdoeig mov meptypdgovtor 6to Opo 6 mop. 8 e ZopPacng [Miaico
IO TOVG OPOVE TNE/TOV ZVpPaong(-emv) Eyyomone. Ta Mépn copgwnvovv 61t to
Siardpota kot o1 voypedoelg Tov ETXE 8o propodv va petafipactodv eAevbepa otov
EMZ kavi o€ k&0e GAo @opéa mov avikel dpesa i) éppesa oe Kpdrog Mélog g
Evpolovng.
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13.

)

)

3)

“4)

14.

M

15.

E@oppootio Aikaro kat Appodia Awaotiipro

H nopovoa ZopPacn kat kabe eEwcvpfatikh abiovomn mov yevvatal 6e oxEomn pe avth o
diémovtan ko 0o EpUVEDOVIOL COUPOVE PE TO ayyAKo dikoato.

To. Mépn vroxpeohvon v vaydyovy Kabe S10popd mov EVIEYETOL VO TPOKDOYEL GE
oYéon He TN vouud e, eyKvpoTnTa, eppnveia 1 extédeon mg napodvoag Topfaong
OTNV OMOKAEIGTIKY) OPROSOTNTO TOV dikaoTnpinv Tov MeydAov AovkdTov Tov
AovEepfovpyov.

0 6poc 1(2) epappdletor amokieiotikd mpog 6perog Tov ETXE. Katd cvvénew, tinote
am6 600 avapépoviar otov Opo 1(2) dev epunodiler o ETXE ond 10 vo exkvioet
Sodikaciec aviiduciag (o1 "Awdikasies") ota dikactipla Tov Akaovyov Kpdtovg
Mérovg 1 ToV £QOPHOcTEOD Sikaiov Tng Tapovoag ZopPacng kat 1o Awarovyo Kparog
MéLog 0modEXETOL AUETAKANTA THY VAY®YT) OTNY APHOSLOTNTA TOV AVATEP®
Suaotnpinv. 10 pétpo mov 1o emrpénel o vopog, 1o ETXE Ba propei va EKKIVI|OEL
nopAAnieg Aadikacieg o€ MEPIOCOTEPES MO Mia OO TIG AVOTEP® dikarodooies.

To Awawotyo Kpérog Méhog kon n Tpémela tng EAMGSOG mopattovvial pe Ty Tapovoa
QUETAKATTA. Ko GVETQUAaKTO 076 KGBe dikainpa acviiag Tov 76N £xovv 1| umopel va
SikooHVTaL € GYECT HE TOVG {510V KO T0 TEPIOVGIAKE TOVG oTOYElR EVavTl SIKOOTIKOV
EVEPYEIDY OXETIKG pe TNV Topovoa TopPacn, cupnepthapBavopévay evaEKTIKa and
k&0 Sicaimpa acvliog évavit dokmnong oywyns, Ex8oomg SiKacTIKNG anoPa.oNg N GAAng
S18TaENG, KATAOXEONG, EKTEAEOTG T AOQOMOTIKOD HETPOL Kot EvavTt Kabe ektédeong M
OVOYKOGTIKOD PETPOV GE BAPOG TOV TEPIOVCIBKDV TOVG GTOL(EIY GTO UETPO OV OVTO
dev amayopedetau amd 0 VOUO.

"Evapén Ioybog

ApécK HETE TNV vIoYpaen TNG omd 6o Ta Mépn, 1y mapovoa ZHupaon Ba woyveL omd
mv Nuépa koté Ty onola 1o ETXE 6o éxer Mafer (o) voppa VITOYEYPUUNEVO TLOTOTO-
16 ovppopemong (Mapdpmpa 5 g Tapovoag Zopfacnc), (B) enionun yvwortonoinon
vrd ™ popery Nopuag Fvepoddtong (Mapdpnpa 4 tg napovoag Zoupaocng) anod to
Awa100x0 Kpérog Méhog cOpp@va pe 10 0moio GAEG Ol COVTOYHOTIKG Kol KOt vOno
npoPAendpeveg TpodmoBESEIS Yio TNV Evapn 160G TNG TOPOVCLS Toupaong éxovv
Tnpedei, (iii) mv vroypagih Tov Eyypaewv Enavayopds, (iv) Tnv voypaPt TNG COM-
Boong kéAvymg opokoyidv petagd tov ETXE kor g TAA kor v VOYPAPT TNG CVU-
Boon ayoparwinoiog petagd mg TAA xor mg EAMadag kat (v) v maparefh Tov voui-
KOV Yvopodomoemv TV avagépoviot otov Opo 3(3)(w).

Ymoypagh g Zopfaong

H mapovoa Zvupacn Ba vmoypagei amd k&be Mépog oe T£00EPA. TPWTOTVAX CTNV
oyyA YAdooo, kaBe £va and o omoia Ha GUVIOTO TPWTOTVTO KEIMEVO .
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16. TMapaptipata
Ta Mapaptipatae g mapovoog Zoppacng 6o omoTehovY avandoTacTo HEPOG CVTTG:
1. Ynroderypa Aitmong Xpnpoarodotmong
2. Yroderypo. 'vootonoinong Anodoynig
3. Ynoderypa I'vootomoinong EmBepainong
4. Yndderypa Nopkig I'vopoddtmong
5. Ynoderypo [Miotomomtikov Zoppopeneng

6. Koarédroyog Enaodv
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Yreypaon onv Adfvo oTig kot 6to AovEepufovpyo otig

EYPQITAIKO TAMEIO XPHMATONIETQTIKHE ZTAOEPOTHTAX

Exnpoconodpevo Sua

[ovoua, WidTo]

[6vopa, wWidtnTa]

To Awarovyo Kparog Méhog

EAAHNIKH AHMOKPATIA

Exnpoomnodpevn dio

[6vopa, Wiotnta]

TPAIIEZA THXZ EAAAAOX

Exnpocwonodpevn o

[6vopa, WrdTTal]
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IIAPAPTHMA 1
Ynroderypa Aitnong Xpnporoddtneng

[0 emoToMdYOpTO TOV Akonodyov Kphtovg Méloug]

AnogtéhleTan pue TNheopoloTVRIG GUVOSEVONEVY AN GLGTNUEVY EMGTOM:

Evponaiké Tapeio Xpnpatomorotikig Zrabepdimog
43, avenue John F. Kennedy

L-1855 Luxembourg

Yrdyv: Oucovopikod Atevfovn

Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwog SWIFT: EFSFLULL

Kowonoinon otovg :
Evponaixky Emrponn
[Ewodyetou dievBvvon]
Fax: []

Evponaiki Kevipuay Tpanelo
[Eoayeran diedbovon)
Fax: [*]

Tpanela g EAAMGSOC
[Eroayeton diebBovon)
Fax: [*]

Oépa: EYPQ [°] ZopPaocn Xpnparodotikig Alevkbéivvong - ZopPacn Alevkorvveng g
IIerotiknig Evioyvong EKT

Aitnon ypnpatodoTneng
Ayamnroi koprot,

Avogepépacte otn ZVpPoon Xpnpatodotikng AevkdéAvveng mov ocuvagdnke peTa&d TOL
Evponaikod Tapeiov Xpnpatomotwtkng Ztabepdémmrag ("ETXZE"), g EMnvikng
Anpoxpatiog og Awaodyo Kpbrog Méhog kot e Tpamelag g EALGS0g mov vroypdonke v
[¢] 2012 (m «ZVpPacn»). Or 6pot nov mpocsdiopilovrar otn ZouPacn Bo Exovv v b Evvola
Kot 6T0 Topdv.

1. Me 1o mapdv artodpeda avékkAnto dnmg 1 owovopukn fondeln oto Thaicto g ZopuPa-
ong Aavelokng Atevkdivvong extapevbel vrd ko copPva pe TNy ZopPacn katd Tovg
ako6A0LB0VG Gpove:

() H Xpnuatodotikny Evioyvon 6o mapéxetor avagopwd pe ™  Zopfaom
Aevxoivvong g [Thotetucng Evioyvong EKT
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®

)

To m0c6 g owovopkig Borbetag mov Ba xopnynbei oc oxéon pe v Afmnon
Xpnuatoddtong eivar EYPQ 35,000,000,000, ko

H apyotepn(es) nuepopnvia(eg) Extopicvong kébe Xpnpatodotumg Evioyvong
mov Ba yopmyeiton oto mAaicto g mapovoag Aitnong Xpnuotoddmong Oo givor
NN apwond myv: [ ].

AvayvepiCovpe kot cup@mvodue 6T 1 ektapievon kabe Xpnuotodotikhg Evioyvong fo.
npémel va efvon cOpemvn kot va gEaptatot and to axdrovba:

(o)

®

()

(©)

Tnv éxdoon and 1o ETXE puag I'veotonoinong Anodoyfg, v avayvdpion ond
HEPOLG pHag TV 6pov mov kabopilovial 6e avTiy, Kol 68 GOVIONO XPOVO, TNV
éxdoon ano6 o ETXZ mag M'vowotonoinong Empefainong,

Tmv wavomoinon tov ETXX oe ké0e nepintoon 6t ta aviictoro kepdoio sival
dwbéowa and avuiovpforiopevo pépog omig Siebveic ayopég kepolaiov kot
ayopég daveiwv vmd Opovg kot GLVONKEG MOV TIG OMOOEYETOL KoL Ol Omoiol
cuvadovv pe tovug Opovg mov kabopiloviar oty Aitmon Xpnuoatoddtnong kot
ot 'vwotomoinon Amodoymg kot Tnv pn cvvépoun yeyovotog Awtapoxfic TG
Ayopég,

Tnv ékdoon 1} cdvayn and pépovg Tov ETXE, katd ) drakpitiki Tov evyépew,
Xpnuotodotik®v MEGmV OOTE VO AVTANCEL TA OTALTOVUEVO KEQAANLO COUPOVE,
pe v Aimnorn Xpnpatoddtong Kol va prHatodoToEL 1 ovoypnHatodoTioEL
mv Xpnpotodotikny Evioyvon vd ™ popen Asttovpyudv Ipoypnpatoddtnong,
Evduapeong Xpnuatoddmong Kavn Oprotikng Xpnpatoddtnong.
Avolappdavoope apetdkAnto va mAnpdcovpe omoodnote mpdoTipno, €£060 M
damavrn, 1diwgto KOOTOG TVYOV KOTAYYEAMAG Ko1TO KOGTOG dKpATHIONG TOL
TPOKVOTITOVV 06 omowdNmote Xpnuatodotikd Méoa ta omoion ekd0Bnkav M
ovviednoav and 1o ETXY 6nwg avtd Bempei katdAinio (copneprthopfavopévov
avagopwikd  pe  Evhupeoceg  Xpnpotodotnoelgs  Kovn Awdikacieg
[Tpoxpnpatoddtnong) ave&apmro ano 10 av 1 ektopicvon g
oxeTKNG Xpnuatodotikig Zuvopoung EAaPe Tplypatt xdpa, Kot

Tnv avomoinon tov npoinobécewv g tapodcag Zopupacng.

EmBepordvovpue dtu:

()

®

H Aioto tov e€ovotodotuévav vnoypa@dviov Tov OrECTAAN €K PEPOVG TOV
Akaovyov Kpatovg Méhovg and tov Yrovpyd Owovopkay otig [ ] woydet xan
epapuoletor ko eEokorovBei va 1oyvel Ko va epoppdletar.

Aev ouvipéxel kavéva yeyovdg mov B kabotovce avakpiPr) onowndnmote
MAwon mov éyve oto Thaiclo voprkig yvopoddtnong ond to Nopkd Zopfovio
tov Kpdtovg 610 Yrmovpyeio Oucovopikdv tov Awonovyov Kpétovg Mérovg otig

]
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m Agv ovvipéxel kovéva yeyovdg mov Bo kabiotovoe avakpif] omowdnmote
dhwon neplhapuPAVETAL 6TO MIGTOMOMNTIKG CUUPOPPMOTG oV £kdideTan and Tov
Nopwd Zoppovio tov Kphrovg oto Ymovpyeio Owovopikdv tov Akoiovyov
Kpdtovg Méhovgotig[ .

®) Aev éxer enéhBel yeyovog 1 mepiotaom mov Ba enétpene oto ETXE va dndaecer ot
ovvipéyet I'eyovdg Katoyyehiog.

Me extipnon,
EAAHNIKH AHMOKPATIA

Exnpoconodpevn and tov Yrnovpyd Orkovopkdv
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IIAPAPTHMA 2
YIIOAEITMA I'NQEZTOIIOIHZHZ ATTOAOXHZ
EYPQITAIKO TAMEIO XPHMATOIIIZTQTIKHE ETAGEPOTHTAZ

Mg T1A£0UOLOTVTIO TOV GUVOIEVETAL PUE KATAY®PNUEVY] NAEKTPOVIKT] drevBvven:

[EwcGyetar 1t otoyeln  emkowoviog  tov  Awawvyov  Kpdrovg  Mélouc)
Kowonomon atovg :

Evponaixh Emtponn
[Ergéyerar d1e00vvon)
Fax: [*]

Evponaixkn Kevipwn Tpdnela
[Ewoayerou dievBvvon)
Fax: [*]

Tpanela g EAAGSOG
[ Erodyeror dievbovan]
Fax: [*]

O¢pa: EYPQ [e] Zoppacn Xpnuoarodotikiig Alevkorvvong - ZopPaocn
Awevkorvveng s IlioteTikig Evioyvong EKT
I'voeronoinen Anodoyig o oxéon pe Tnv Aitnon Xpnpatodotnon otig [e]

Ayarnroi Kbprot,

Avogepopacte ota e€AG: (1) ™ Zopfacn Xpnpatodotikng AtevkdAvvong mov €xet cuvapoei
peta&d 1ov Evponaikod Tapeiov Xpnpatomototiig Ztabepdtnrag ("ETXE"), tng EAAnvikig
Anpoxpoatiag g Akawodyov Kpatovg Méhovg kon g Tpdnelag tng EAAGS0G Tov vrtoyplenke
otig [*] (1 «ZOpuBaocn») ko (ii) v Aitnon Xpnpatodoétnong mov kowvormombnke oto ETXZ and
10 Aikarovyo Kpérog Méhog otig [nuepopnvia]. Ot 6pot mov mpocdiopifoviar ot ZopPaon
gyovv v i évvola Kot 6710 mopoV.

Me 10 mapdv emPefaidvovpe Tovg akOAOLBOVE TPOSMPIVOLG OIKOVOUIKODG OPOVG TTOV 1GYDOVV
v v Xpnupatodotikhy Evioyvon mov {nthibnke omd v EAMGSa pe v mapandve Aitnon
Xpnpatoddtnong:

(o) H Xpnpatodotikh Evioyvon 6o mapéyetar odpgovo pe pe ™ Zdpfaocn
Agvkdrvvong g [Totwtkng Evioxvong EKT

(B) 10 ovopooTIKG Tocd g Xpnuatodotikng Evioyvong mov Oa xopnymbei o0
nhaiclo avthg NG Arevkdrvvong eivar EYPQ [e],

v) n Nuepounvia(eg) Extapicvong g Xpnpatodotuhg Evioxvong mov yopryeitan
oto mhaicio g Aftnong Xpnpatodotong eivon 1) [npepopnvial:

To ETXE okomedel va exddoet éva 1 meplocdtepa Xpnpotodotikd Méco mpokeyévon va
YpHaTodoTAoEL TV mopanave Aiton Xpnpotoddtnomg exdidoviag XpewoTikovg Tithovg
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ETXZX xou vo ta ovaypnuatodotiioel kotd Ty nuepopunvia ANéng toug péom tmv Asrtovpyidv

Tlpoypnpatodétmong, g Evdidpeons Xpnuatoddmong kav 1 Opioticic Xpnpatoddtnong
KaTé mepinton.

Yroyphgoviag Ty avayvapion g napovong I'vootomoinong Anodoyxhg, to Atkaiovxo Kpdtog
Méhog pnté avayvopilel kot cvpmvel 6Tt To ETXE propei, katd tn Slakpitiky tov vyépe,
vo. ekdidel onoodnmote Xpnpatodotikd Méco mov Bewpei katdAAnho yo T mpoypatonoinem
tov  Awdwkaciov  Tlpoékdoong, Aswtovpyidv  IMpoxpnpatoddmong, g  Evéidueong
Xpnuotodomong kaf Oplotikiyg Xpnpatodétnone. H efovoloddmon yuu v £kdoom
Xpnuotodotikdv Méowv kat n anodoyy and 10 Awkoiovyo Kpdrog Méhog tav Awdikacidv
[Tpoékdoong, Aertovpyidv Tpoypnuotoddmeng, g Evdidueong Xpnparodotong kavn g
Opwotiktic Xpnpoatoddtnong oto omoio €xer eviaydel mpokeypévov va ypnuotodoticel tnv
Xpnuatodotikty Evioyvon eivar avékkAnm péxpt mv Aén tov tekevtaiov Xpnuatodotikod
Mécov 1o onoio ypnpatodotei tnv Xpnuatodotiki Evioyvon.

H napovoa I'vwotonoinon Anodoyng tekel vd tov 6po 61t 1o ETXE 0o pnopéoet vo exdboet
Xpnupotodotikd Méco wg avapépetor oty mapovca ['vootomoinon Amodoyng kot 61t dev Oa
enéAOer I'eyovog Awtapoyig g Ayopds. Eav 1o ETXE vroyfei oe T'eyovog Awrtapayfc g
Ayopég tote 10 ETXE dev 0o eivar vroypewpévo vo dabécet ta kepdhaia péow g mapoyhis
Xpnpoarodotikig Evioyvong oe oxéon pe v Aitmon Xpnpatoddtnong kot 0o evnuepdoet
ypamtdg 10 Awowovyo Kpdtog Méhog ywr tétoleg mepiotdoeig kol omd TV mpepopnvia
naparafng tétowg evmpépwong to Awatovyo Kpdrog Méhog dev deopevetar mhéov and v
Attmom Xpnpatodotnong yw ) nopoyn nepontépw Xpnpotodotikng Evioyvong oe oyéom pe
110100 Aitnom Xpnuatoddtnong.

H extopievon g Xpnpoarodotikng Evioyvong vrndkeitar oy wavornoinon tov npoiinobiécemv
™G mapovsag Zopfoonc.

Me ektipnon,

EYPQITIAIKO TAMEIO XPHMATOIIIETQTIKHE ZTAOGEPOTHTAZ

O1 6por g mapovoag I'vootonoinong Anodoyng yivovtal amodextol pe 10 mapov.
EAAHNIKH AHMOKPATIA

Exnpocomovpevny and Tov Yrovpyd Orkovopikav
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ITAPAPTHMA 3
YIIOAEITMA I'NQETOIIOIHEHX EIIIBEBAIQXHZ

EYPQITAIKO TAMEIO XPHMATOIIEZTQTIKHEZ X TAGEPOTHTAZ

Me TNAEONOLOTVTIO TTOV GUVOOEVETOL LE KOTAY®PNUEVN NAEKTPOVIKY drievOvvon:

Ynovpyeio Okovoukav
[diebBvvon)

(/162n]

[Xapa]

Yroyw: K./Ka []
Kowonoinon otovg :

Evponaixt) Emrponn
[Erodyeror diedBovan]
Fax: [¢]

Evponaixh Kevtpich Tpanela
[Eroayetou diedBvvon)
Fax: [+]

Tpanela g EAMGSOG
[Eroéyerou dievbvvon]
Fax: [*]

Oépa: EYPQ [e] ZopPoon Xpnuatodotikiig Atevkérvvong - Zopfacn
Awevkorvveng g IeteTwkig Evioyvong EKT
Owovopikoi Opor Tov Xpnpatodotikdv Mécwv

Ayanmroi Kbdprot,

Avogepdpacte ota e€fc: (i) Ty Topfaon Xpnpatodotikig Aevkdivvong mov £xel cuvopdel
petald tov Evponaikot Tapeiov Xpnpatomototikig Ztabepdmrag ("ETXE"), g EAAnvikng
Anpoxpatiag (epeffg avagepdpevn g «EAAGSa») wg Awoiovyo Kpdrog Mélog xoi g
Tpénelac g EAMGSog mov vmoypdomke otig [] (m «ZopPacn») ko (i) mv Aitnon
Xpnuotoddmong mov kowomowdnke oto ETXE amd to Awarovxo Kphrog Mékog otig
[muepopnvial. O 6pot mov wposdiopioviar ot ZopPoon Exovy v 810 £vvola 670 TaPOV.

Aw Tov TapdvTog emBefoidvovpe 4Tt TPOKEWEVOL VoL YPNHETOS0TNO0VY TOGE TOV EKKPEPOVY
610 Thaiolo g mapomdve Alevkérvveng, v [nuepopnvia] to ETXE e£édwoe Xpnuatodotikd
Méoa pe T0Vg TOPOKATM OIKOVORIKODG OpOLG:

(o)  To IMocd g Xpnuotodotikig Evioypong eivat [+] Evpd
® To Baoikd 1066:

(v)  Tehueh Mdn: [¢].[*][]
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%) Emutéxio g [Mpding [Nepiddov Extoxiopov:

(e) Emtékio petayevéotepmy meplodov EKTOKIOPOV: !

(o1) Tpa Hpepopnvia KaraBoing Toxov:

© Metayevéotepn Huepopnvia Katapodng Toxov: [¢].[¢].[]
m) [Tpdtn Huepopnvio Katafoing Kegparaiov:

()] Metayevéotepn Huepopnvio Kataporig Kegohaiov: [¢].[«]).[*]*

EmBefordvovpe 611 01 okovopkoi 6pot tov avotépe Xpnpoatodotikdv Méocwv Ba Anebovv
vdyn Yy Tov vmoAoyiwopud tov Kodotovg Xpnuotoddtmong ETXE oto mhaicwo g
Atevk6Aivvong.

[Mopaxorhd onuewdote o6tito ETXEf/kein Evpomaiki Kevipwny Tpanela pnopel va
Bemprcovv avaykaio va emkovovioete onevBeiag pe v Tpanela g EALGSOG Yo mepartépw
AEMTONEPELEG OE OYEOT ME TNV eKTapievon.

Mg extipunon,
EYPQITAIKO TAMEIO XPHMATOIIIEXTQTIKHE X*TAOGEPOTHTAX

' Na yvwotonom@ei and 1o ETXE 610 Akanovxo Kpdtog Méhog chpupava pe Toug 6poug g Zoppoong Xpnuato-
Sotkng Evioyvong.
2 Méypt tv terevtaio Hpepopnvia KataBodng Tokov ty [+]
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ITAPAPTHMA 4
YIIOAEIT'MA NOMIKHZ I'NCMOAOTHZHXZ

(va exdidetan oe emionpo emoToAdyapTo T0V [Nopkod Zvpfodrov tov Kpdtovg tov
Ymovpyeiov Owovopukdov])

[ Tomog, nuepounvia]

[poc: Evponaixd Tapeio Xpnpatomototikig Ztabepdrog
43, avenue John F. Kennedy
L-1855 Luxembourg

Ynoyrv: Owovopkds Atevboveng

O¢pa: EYPQ [¢] Zoppaocn Xpnparodotikig Atevkoivvong petald Tov Evponaikod Tapeiov
XpnpoatomotoTikig Ztafepomrag, Tg EAAnvikig Anpokpatiag (0g Awkarovyov Kpartovg
Méhovg) ko g Tpanefag tng EAAadag mov vmeypaon v [] 2012, n «ZopPacn
Awevkoivveng g Ilistotikig Evioyvong EKT»

Ayanntol Koprot,

Me v 1810tté pov tov Nopwkod Zvpfodrov tov Kpdértovg oto Yrnovpyeio Owovopikov,
avopepopat oty gv Bépatt TouPaon Xpnpoarodotikig Aevkoivvong kot ota [Mapaptipatd mg
7OV OMOTENOVV avandonaoto HEPog avthg (e9efng and kowvov wg m «XovpPacn»), wov
cuvaeOnke, petofd 1ov Evpornaikod Tapeiov Xpnpatomotwtikig Ztabepdtnrag (s@eéng
avapepopevo g «KETXI»), g EAMvikig Anpokpatiog (e@eghg avapepopevn ¢ «Akaiovyo
Kpétog Méhog») kan g Tpamelog g EAAGSag v [¢]. Emiong, avagépopar oto Mvnuovio
Tovevvoneng mov voyphonke otig [ewodyetar nuepounvia] petagy e Evponaikig Emrponig,
me EMnvikig Anpoxpotiag ko g Tpanefag g EAMGSog (e@effic avapepdpevo g
«Mvijpévion).

AnAhVoD 6Tt £xm TAAPT aprodioTNTa Yio TNV £KS00T) BTG TG VOMIKTG YVWHOSOTNOTG € GXE0N
ue ) ZopPaocn Y Aoyoapacpd Tov Atkaiovyov Kpdrovg Méroue.

‘Exo eEETGOEL T0. TPOTOHTONA T AVIIYPUPX TOV TPOTOTOHNOV TOV VAOYEYPAUUEVOV Zoupacewy
Kxat Tov Mvnpoviov. Exo eniong eléyEetl Tig oxetikés Statd&erg Tov e8vikod kat Siebvoig dikaiov
nov Siémovv 10 Akarovyo Kpdrog Méhog xar v Tpanela g EAAGSog, Tig e5ovotodotnoels
TV VIoypaedviey, kabhdg kar kGbe dAko £yypago, mov Ekpwa avoykeio M katdAinio.
Emmiéov, £xm Sievepyfoet kGBe drAn épevva kan €xm e&eTdoel kKEBe vopkd CRtnupa, mov Ekpva
0 GYETIKO Y10, TNV dlatdnmwon g napovcag I'vopodotnong.

"Exo fewphioeing aindeig (o) T yvnodtro SA0V T@V VoYPopdV (EKTOG TV VIOYPAPDV TOV
Awanovyov Kpérovg Méhovg ko g Tpamelag g EALAS0C) kot 1 ovpgovie okwv tav
avVTIYPAQMV He Ta TpeTdTURe, (B) TNV KavéTTe, Kot appodiétta chvayng g Zv ppaorg ko m
éyiopn efovoloddtnon kon voypopn omd kabe cVPPAAAOHEVO PEPOG EKTOG TOV Akoodyov
Kpérovg Mélovg xar ko g TpdmeCog tng EALGS0g kot (¥) v gykvpomTa, deopevticn 1oy 0g
Kot EKTELESTOTTO. TG ZOpPaoNG Yo KGOE UPPAANOUEVO UEPOG CVUUPEVE pE TO ayYAIKS dikauo.
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Ot 6pol MOV YPNCWOTOOBYTOL Kar Yo Tovg omoiovg dev divoviar opopoi oy moapodoa
yvopod6Tnon £xouv TV £vvola mov £xel kabopiobel ot ZopPacn kar o Mvnudvio.

H yvopodémon ovt nepropiletar ota {ripata elvikod Sikaiov 6nmg ovtd woyder katd ty
NUEpopunvia ™G YvopodoTong avTic.

Me ™V empOAaEN TOV AVOTEP®, 1 YVOUN HOV Eivar OTL:

1.

Kat® epappoyh 1oV VOROBETIK®OV, KAVOVIOTIKOY KAl VOUIKG SEGUEVTIKOV 0mOopaceny
70V 16yvoLY oApepa oy EAnvich Anpokpatia, to Awatodyo Kpdtog Méhog, wr g
voypaeng Tng Zopupacng pécw tov [évopa, tithog], £xer ykvpa kat apethAnta
3eapevBEl Vo EKTANPDOOEL OAEG TIG VIOXPEDGELG TOV COUPMVO UE AVTEG. Ewwoétepa, o
Sataéelg g TopPacng mov agopodv v yopfiynomn Xpnpotodotunig Evioxvong givan
AmoADTOG EYKVPES.

H ek pépovg Tov AaveEOMTTN VIOYPAEY], 00d0)N Ko EKTAPOGT ™G Zoppaocng kot Tov
Mvnpoviov Kot TV GOVEAALYGV Tov TpoPAETOVIaL G AVTA: (i) éyovv mApwg eykp1Oel
LLE TO GHVOAO TMV OMOpPAiTITOV GUYKATOOECEDY, EVEPYEIDY, gykpioemv Kat
eEovoiodothoewmy kot (ii) dev £xovv Kol 8ev TPOKELTAL VO, TapaPLioovy 0OmolovVONToTE
EQUPPOOTED Kavovo, Sikaiov, Kavovioud 1 amdeacn appoduag apyig M oToWdNTOTE
deapevTIKT cLpP®Vin T cuVBKM o€ aVTO 1) 68 KATOo10 oo TOVG OPYAVIGHOVG TG, (iii)
Sev omotehody Aoyo KatayyeMog (6TWG KL av TEPTYPAPETOL) GE OMOL0dATOTE amo To
BépoTa TOV amapOpovVIAL 6TV VIOTaPGY PO (ii) Ko (iv) dev Ba cvverdysTamapox
eEacpbong f| LIOYPEWONG Y10, TLOPOXH eEacpalong i petaPifoon nePLOVCIOKMV
otoeinv (og eéaceahon 1| GAAn Tapdpoie and oKovo HIKAG GOWYNG CVPPOVIN) VTEP
0mo1oVdATOTE GALOL TPOCHOTOV.

O1 dnhdogig Kat yyonoeis Tov divovar and to Awatodyo Kparog Méhog o ZopPaon
gtvor ainBeig ko axpiPeig

Kapia Si6taén o Zoppoon avth dev avriPaivel N nepLopilel TO SIKAUMUTO TOV
Awarovyov Kpdatoog Méhovg va npoPaivel o€ £ykaipn kot TPOYUATIKY TANPOUT YI0
0TO08ATOTE OPEIMOHEVO OGO WG KEPEAXLO, TOKO 1 GAMN emPdpouven 610 TAiGLo TNG
Zoppaong

H Zoppacn eivar 6Ty KOTGAANAT VORIKT HOp@T, GCOUOVE HE TV EMvic vopofeaia,
TPOKEWEVOD VL EQOPUOCTEL DECUEVTIKA katé Tov Auconovyov Kpdrovg Méhovg kot g
Tpénelog g EMMadoc. H egoppoym g Zoppacng dev eivar ovtifeTn pe Kovoveg
dnuéciag TdEng Tov EAAnvikod Sikaiov, pe dnuoota t6En oy EXAnvik Anpokpatia,
pe Tig diebvelg oLVBTKEG 1) TIG YEVIKAG napodedeypéves apyés Tov d1eBvolg dkaiov mov
deopevouvy 1o Awcarovyo Kpdrog Méhog kar tnv Tpénela tng EAAGOOG.

Tpokeyévov vo Srucpuiicdel n vopdnta, n £yKLPOTTA T SECUEVTIKOTNTA TN
Toupoone, dev eivar amapaitmto avté vo KoTaTENOVV, KaTaympndovy N eyypapodv
EVOTLOV 0TOWEdNTOTE SikaoTikAg 1 GAANG apxfg 6TV EXnvikn Anpokportio.
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10.

11

12.

13.

14.

15.

Agev ogeilovtal epot, Tékn 1) Ghheg emPapdvoeig mov emBdrlovion amd Tnv EXAnvik
Anpoxpotia i 0moladATOTE POPOROYIKY) apXf OTHG 1] EVIOS OVTNG Y10 TNV EKTEAEST] KoL
ekmAMpOoNoTE Yl TV TANpopn 1 petafifoon kegodaiov, ToKwV, TPOUNOELDY Kot
dAlov damavav Tov ogeilovian duvaper Twv Zuppacewy.

Agv omatovvial AOElEg HETAPOPAG CUVOALAYLATOG Kat dev opeileTon XpEwaon 1) GAAN
npopnfsia yio T petaPifacn onoovdimote opeldpevov Tocow Bacel twv Zvpfdoewv.

H vrtoypogn 1ov Zuppacewov and Tov [ovopatendvopo], Aoumti e Tpdrelag tng
EMGSag, deopevet vopupa kon ykvpa v Tpanela tng EAAGSOG.

O opiop6g 10V ayyAkod ducaiov mg £pappootéon Jikaiov yuu Tnv ZopuPacn amotelel
£yxopn emhoyn £QoppooTéon dukaiov, mov decpevet To Awatovyo Kpdrog Mélog ket tnv
Tpanelo g EAAGSOG cOppmvo pe To EAANVIKGS dikato.

To Awootvyo Kpdtog Mérog £xer viayfel voppa, amoTelespatikd Kot GUETEKANTA GTNV
amOKAEIOTIKY oppoddTnta TV Akootnpinv Tov Meydiov Aovkdtov Tov
AovEeppodpyov kat o1 Sikoodooia Tov AAA®Y S1IKOoTNPI®MV TOL AVAPEPOVTAL GTHV
napdypago 1(3) o oxéon pe ) ZopPaoelg Kol kahe andPact tov dikaotnpiov awtov Oa
givat apetarinty kat ekteheoty otnv EAAnvikn Anpokpartia.

Ov1te 10 Awkanovyo Kpatog Méhog 0dte n Tpdmela tng EAMGS0g ovte kavéva amd Ta
avtioTtola TepOVolakd Tovg otoyein eEatpodvial Adym eBvikic kupapyiog 1) yio dAko
Moy0, TNGOKAL0S0GTING, KATAGYESTG — CLVINPNTIKAG T} AVAYKOGTIKHG - 1} OVOYKAOTIKNG
eKTéLeOT G o8 oyéoT pe omorodnmoTe Evoiko Ponfnpan Swdikaoio GYeTIKA pE TIg
ZvpPaocec.

H vroypagn g Zopupaong paypotonoteitor sOpQ®va pe Tig Sitdéels Tov [erodyetaln
KOTAAANAN avagopd Tev Sotdéewy Tov gbvikoy dikaiov].

H Zoppaon £xet kopwbel voppo cvppmva pe Tig Statdéels tov [eiodystal n katdAAnin
avagopd TV datdéewy Tov eBvikol dkaiov].

Ev xataxkeidt, n Zopfaon éxet vopipws cvvagbei ek pépovg tov Akorovyov Kpbrtovg
Méhovg kot g Tpamelog e EAAGSOG Ko GAeg 01 voYPEDTEIG TOV AIKOI0VY OV

K pdrovg Méhovg ko g Tpanelog tng EAMGS0G avagpopkd pe tm ZopPacn eivar
£YKVPEG, BECUEVTIKEG KoL EKTENECTEG COUPOVA LE TOVG OPOVG TOVG Kot dev amonteiton
KOTL ERTALOV Y10 VO, TEQOVV QUTA OE EQUPHOTN.

O Nopikdg Zopfovhog tov Kpdtovg tov Yrovpyeiov Okovopikaov
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ITAPAPTHMA 5
YIOAEII'MA IMIETONOIHTIKOY ZYMMOPOQXEHE

(va exdideton o€ emionpo emotoAd apTo T0V [*] 6T0 YMovpyeio Owovopkdv])
[Témog, Hugpounvia]

Evponaiké Tapgio Xpnpoatomototikig Ztadepdttag
43, avenue John F. Kennedy

L-1855 Luxembourg

Yroyiv: Owovopikog AtevBoving

EYPQ [] ZopPacny Xpnpatodotikig Awvkéivveng petatd tov Evpomdaikod
Tapciov Xpnporomortetikig Irtabepbétnrag, g ElMnvikig Anpokpatio (@g
Awarovyov Kpatov Méhovg) ko g Tpanefag g EALGS0g mov vroypaonke oTig
[®] 2012- n «ZVpBaon Atevkorvveng s etk Evieyvong EKT»

Ayanntoi Koplot,

1.

Me v B6TTé ©g [*] oto Ymovpyeio Owovopikdv, avo@épopor otnv v BEpatt
TopPoon Xpnuatodotikfg Atevkéivvong ket ta ITopaptipetd g mov oamoteAodv
avamoOoTacTO PEPOG avTHG (EPEENS avapepopeva pali og n «Zdupacn», tov cuvaebnke,
petaéd tov  Evpomaikod Toapeiov Xpnuotomotwtikig Ztabepdtnro  (e@efhg
avagepopevo og «ETXE»), g EMnvikng Anpoxpotiog (e@e€ie avagepdpevn g
«Aworovyo Kpérog Méhoo») kau g Tpdmelag g EAMASag v [*]. Eniong, avagépopat
610 Mymudvio Tvvevvomong mov vroypdenke v [ewcdyeton nuepopnvial petagd tng
Evponaixig Emrpontfc, e EMnvikiig Anpokpatiag ko g Tpamelag g EAAGSOG
(e@ekfg avapepopeva g «Mvipovioy).

Anhve OTL xw TANPN appodidtnTa Y ™V £kd0on TOV NaPOVIOG MGTOTONTIKOD
ovppdpemong oe oxéon pe T Zopfacn yw Aoyoplacpd tov Awaiovyov Kpdrovg
Méhovg.

Ou épot mov mpoodiopilovion ot mopovoo ZvpPacn Exovv o B0 vompa Otov
YPNOIHOTOOVVIAL GTO TEPGV TICTOTOUTIKO CLUPOPPOONG EKTOG av TOVG 0modidetat
S10pOoPETIKO VOO 6TO GLYKEKPLEVO TIGTOTOMTIKO.
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Me 1o napdv emPePordvo o6ti,

() 0 KaTAAOYOG TV EYYPAPOV OV EMGVVARTOVIOL GTNV EMIGTOM ME MuEpOuNVio. []
Tov mopacyEnke otov  vopkd cvpBovio kor avagépetar otov Opo 3(3)(w)(iii) tng
Zoppoviag Yo 10 6Kond TG MOPOYAG TOV VOUIKAV YVOUOSOTAGE®MY OV avaQépovToL
ekel, etvon TANPNG Katdhoyog 6wV TV xpNpaTodoTkdV cupPhccwv mov deopedovy To
EAnvik6 Anudotio ol omoieg oxetiCovtar pe v [poopopd Enavayopdc, ko

(B) H dfAwon xar eyydnon mov ektibetar otov Opo 4(1)(B) g mapodoog TopuBacng
glvon aAnOnfg ko oxpiPnig ko EXAnviciy Anpokpotia diver avth mn dlmon kat eyydmon
oOpPOVA pe VOpuc YVmpoddTNon mov anoKTHBNKE Kot HETE 0md GUOTNUATIKG EAeyXO
1OV 6OUPAoEWY, CUVINKAOVY Kat VOPmY Tov eivot SEcUELTIKOL Yo 0T,

Ynreypdon

..................................................................

[*] o0 Ymovpyeio Owovopikdv
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ITAPATHMA 6
KATAAOTOZ EITA®QN

INa to Evpondiké Tapeio XpnpoTomicTaTIKig TrafepoTnTOC:
Evponaixd Tapeio Xpnpatomotatikig Ztobepotnrog:

43, avenue John F. Kennedy

L-1855 Luxembourg

Yroyw: Chief Financial Officer

Tn\: +352 260 962 26

Fax:+ 352 260 962 62

Kwoduog SWIFT :EFSFLULL

Kowomoinon otovg:

Evponaikh Emitponn

Tevikn AedBuven Ouovopkdy kot XpnpatodoTikiy Ynobécewy - L-
4 Movéda "T'pageio Aaveiopod, Advew, Aoyotikd ko icw™

L-2920 Luxembourg

Yroyn: Emkeoaing g Movadag

Tnh.: (+352) 4301 36372

Fax: (+352) 4301 36599

Kwdwog SWIFT: EUCOLULL

Evponaikf Kevipwh Tphnela

Kaiserstrasse 29

D-60311 Frankfurt am Main

Yroyn: Enkepalng me AevBovong Enyeipricemv Xpnpatookovo HIKOV YTMPEGLOV
Tnh.: +49 69 1344 347333

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

INa to Aitkarotvyo Kparog Méhog:
Yrovpyeio OtKOVOUIKGOV

I'pageio evikov Aoyiotnpiov

37, E. Venizelos str.

101 65 Athens, Greece

Yrdyn: 23" Aevbovon

Fax: + 30210 3338205

Kowonoinon omqv: Tpaneta g EAradoc:

Tpanela g EMMGS0g

21, E. Venizelos str.

102 50 Athens, Greece

Yroyn: Kupepvnticég OKOVORIKES Emyepnioeig kon Aoyiotpro, Tpfpo Aoyoplocpuiv
Kvpépvnong

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA





